Ly J.MANDAL & CO,  Zimimmam

Haryana-134113 New Delhi-110001
© Tel : +91-09876953443 Chartered Accountants Te.: +91-11-41416556
E-mail : chandigarh@jmandal.com Fax : +91-11-41416557

Website : www.jmandal.com E-mail ; newdelhi@jmandal.com

Independent Auditor’s Report

To the Members of T.C. TERRYTEX LIMITED
V. SARSINI

Report on the Audit of the Standalone Financial Statements

Opinion ;

We have audited the financial statements of T.C. TERRYTEX LIMITED (‘the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company'’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
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Noida : FM House A-9, Sector-9, Noida-201301
Kolkata : Chamber No.Al, MMS Chambers, |st Floor, 4A Council House Street, Kolkata—700001

Ahmedabad 201, Anand Chambers, Nr. Aakruti Building, Above Income Tax Under Bridge
: Nr.Stadium Circle, Navrangpura, Ahmedabad—-380009
Gurgaon : Flat No. 203, New Shivalik, CGHS Plot No.4, Sector-51, Gurgaon, Haryana-122003




Emphasis of Matter

We draw attention regarding the following matters referred in the Financial Statements which
require user’s attention:

1. Trade Payables

o In respect of Trade Payables, the confirmation from the Trade Creditors has not
been received. No confirmation or reconciliation of the creditors has been provided.
We are unable to comment on the truth and fairness of such balances.

2. Sundry Debtors

o In respect of the Trade Receivables, no confirmation or reconciliation from Trade
Debtors has been provided. So we are unable to comment on the truth and fairness
of such balance. '

3. Prior Period Income and Expenditure

o Attention is invited to Point No 2(1) of Notes to the accounts, the Company has
received electricity duty subsidy during the year under consideration. Out of which
amount of Rs. 382.67 Lacs relate fo the period November 2019 to March 2022.
Therefore, the profit of the Company for the year are overstated to the extent of Rs.
382.67 Lacs.

o Attention is also invited to Point No 7 of the Notes to the Accounts, where in it has
been provided that the interest paid to the IIFL Home Finance Limited of Rs. 6.34
Lacs relates to the period Financial Year 2021-22. Therefore, the profit of the
company for the year has been understated to the extent of Rs. 6.34 Lacs.

Our opinion is not modified in respect of these matters.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern




and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policiés used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably




quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As requireq by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

g) In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.




h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed pending litigations and the impact on its financial
position - refer note 3 of the accounting policies to the Standalone Financial
Statements

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the undérstanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

For J. MANDAL AND-CO-- -~
Chartered Accountaiy

Place:-V. SARSINI UL GOYA
Date: 04" September 2023 (PARTNER)
UDIN: 23503922BGQHK Q7584 Membership No. 503922



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

(i) (a)

(©)

(c)

(d)

(e

(A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment;

(B) The company does not have any intangible assets.
Accordingly clause 3(i)(a)(B) of the Order is not applicable to the
Company

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

(i) (a) As explained to us & on the basis of the records examined by us, in our

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
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compared to book records.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security
of current assets during any point of time of the year. The quarterly
returns or statements filed by the company with such banks or financial
institutions are not in agreement with the books of account of the

Company in respect of following:

Particulars Qtr/Month As per As per Difference
! books (in | statement (in | (in crores)
crores) crores)

Stocks 30.06.2022 173.64 - 173.64 0.00
Debtors 95.85 96.10 -0.25
Creditors 62.72 62.54 0.18
Stocks 30.09.2022 171.35 171:35 0.00
Debtors 96.56 96.45 0.11
Creditors 58.85 58.55 0.30
Stocks 31.12.2022 169.71 169.71 0.00
Debtors 96.19 96.15 0.04
Creditors 59.73 59.44 0.29
Stocks 30.03.2023 162.83 162.83 0.00
Debtors 103.20 101.20 2.00
Creditors 64.47 61.48 2.99

The quarterly returns/statement of current assets as submitted to banks compared to
books of accounts reflected material discrepancies in above mentioned quarters as the
Company had not provided the details of trade receivables exceeding the credit period
provided in the sanction and trade payables which are not covered under the credit

facilities have been excluded while providing the details to the bank.

Further, the quarterly returns/statement of current assets submitted to banks were
prepared before incorporating the impact of certain adjustments pertaining to cut off of
revenue and purchase, as the Company did not have a formal quarterly closing process

for its books of accounts.




According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e)
and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act and such accounts and
records have been so made and maintained;

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

Name Nature of Amount Period to Forum where | Remarks, if
of the the Dues (Rs.) which the Dispute is Any
Statute amount relates pending

NIL




According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender According to the information and
explanations given to us and on the basis of our examination of the
records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(b) According to the information and explanations given to us by the
management, the Company has obtained term loan of Rs. 1093.50 Lakhs
during the year for Guarantee Emergency Credit Line (GECL) and further
another term loan of Rs. 45 Lacs for purchase of vehicle, the same have
been applied for the purpose for which the loans were obtained.

(c) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(d) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2023. Accordingly, clause 3(ix)(e) is not applicable.

(e) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
companies. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed -or reported
during the course of audit. ‘




(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;

(a) Based on information and explanations provided to us and our audit
procedures, the company has an internal audit system commensurate
with the size and nature of its business;

(b) We have considered the internal audit reports of the Company issued {ill
date for the period under audit.

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-lIA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable.

(¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,

the Group does not have not more than one CIC as .- rt of the Group.
ANDAL ¢




o. Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

p. There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

q. According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

r. Based onﬁl our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

S, The company is not required to prepare Consolidate financial statement

hence this clause is not applicable.

For J. MANDAL AND CO
Chartered Accountamts™

FRN: 3021 00 NDAL 2

.
Place:-V. SARSINI CA ATUL GO
Date: 04" September 2023 (PARTNER)

UDIN: 23503922BGQHKQ7584 Membership No. 503922



Annexure‘'B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of «Name» ("the
Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a




reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an. adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For J. MANDAL AND CO-
Chartered Accourfar

Place:-V. SARSINI 0YA i
Date: 04" September 2023 (PARTNER)
UDIN: 23503922BGQHK Q7584 Membership No. 503922
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T.C TERRYTEX LIMITED

Balance Sheet As On 31st March, 2023

(Figures in Lakhs)

See accompanying notes forming part.ofthe financial statements

>

Date: 04/09/2023

UDIN :23503922BGQHK Q7584
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AKHIL SATIA SUNIL KAURA
(MANAGING DIRECTOR)
DIN -01138038 DIN - 05126396

(DIRECTOR)

S
N

=
Ram

(CFO)

= \W
TANVI MAHENDRU
(C8)

Particulars Note Figures as at the end of | Figures as at the end of
No. current reporting period | previous reporting Period
Rs. Rs.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1 12931.83 12931.83
(b) Reserves and surplus 2 2397.89 1294.20
(b) Money Received against share warrents 0.00 0.00
2 Share application money.pending allotments 0.00 0.00
3 Non-current liabilities
(a) Long-term borrowings 3 6457.23 7287.44
(b) Deferred tax liabilities (net), 538.45 864.05
(c) Other Long Term Liabilities 37.30 187.32
(d) Long term provision 399.65 354.75
4 Current liabilities
(a) Short Term Borrowings 4 13975.37 13996.29
(b) Trade payables 5
(A) total outstanding dues of micro enterprises and small enterprises 237.52 301.80
(B) total outstanding dues of Creditors other than micro enterprises 6209.44 6224.19
and small enterprises
(c¢) Other current liabilities 6 201.46 214.45
(d) Short-term provisions 7 1092.56 580.57
TOTAL 44478.70 44236.89
B ASSETS
1 Nen-current assets i
(a (i) Property, Plant and Equipment 8 10418.18 10692.26
(ii) Intangible asscts 0.00 0.00
(iii) Capital Work in progress 1707.62 1277.99
(iv) Advances to Suppliers 507.47 718.42
(b) Nen-current investments 9 219.07 236.55
(c) Deferred Tax Assets
(d) Long term loans and Advances 235.36 235.36
(e) Other Non Current Assets 4.00 4.00
2 Current assets
(a) Current Investments 10 162.50 140.50
(b) Inventories 11 16551.05 16459.31
(c) Trade receivables 12 10320.43 10069.54
(d) Cash and cash equivalents 13 750.44 963.01
(e) Short-term loans and advances 14 16.27 22.31
(f) Other Current Assets 15 3586.31 3417.63
TOTAL 44478.70 44236.89
0.00 0.00

v




T.C TERRYTEX LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023
(Figures in Lakhs)
Particulars Note Figures for the Figures for the
No. current reporting previous reporting
period period
Rs. Rs.
I Revenue from operations (gross) 16 54,415.71 54,589.04
Less: Excise Duty -
Revenue from operations (net) 54,415.71 54,589.04
II Other Income 17 51.66 80.32
III Total Income (I+II) 54,467.37 54,669.36
IV Expenses
(a) Cost of materials consumed 18 35,225.83 33,788.65
(b) Purchase of Stock in Trade 3,550.86 4,794.93
(c) Changes in inventories of finished goods, work-in- 19 (189.66) 1,015.74
progress and stock-in-trade
(d) Employee benefits expenses 20 3,526.65 3,178.23
(e) Finance costs 2 - 2,478.32 2,497.89
(f) Depreciation and amortisation expenses 1,084.02 1,072.51
(g) Other expenses 22 7,699.55 7.576.16
Total Expenses 53,375.57 53,924.12
V Profit before exceptional and extraordinary iteam and tax 1,091.81 745.24
VI Exceptional Iteams ‘ - -
VII Profit before extraordinary iteam and tax 1,091.81 745.24
VIII Extraordinary Iteams = o
IX Profit before Tax 1,091.81 745.24
X Tax Expense:
(2) Current tax expense 307.86 124.40
(b) Deferred tax (325.60) 99,86
(c) -Income Tax - Previous Year 5.85
(d) MAT CREDIT - (31.53)
XI Profit / (Loss) for the period from continuing operations 1,103.69 552.52
XII Profit / (Loss) from discontinuing operations - -
XIII Tax from discontinning operations L -
XIV Profit/ (Loss) from discontinuing operations - -
XV (Loss) for the Period 1,103.69 552.52
XVI Earning per equity share:
(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00
In terms of our report attached. . ™
For J. MANDAL AND £¢ / T.C. Terrytex Limited
Chartered Accopntapiss
y > / /
o W
(CAAT OYAL) AKHIL SATIA SUNIL KAURA IV CHOPRA  TANVINMAHENDRU
Partner (MANAGING DIRECTOR) (DIRECTOR) (CFO) (CS)
Place: Chandigarh DIN -01138038 DIN - 05126396
Date: 04/09/2023

@IN 123503922BGQHKQ7584



T.C TERRYTEX LIMITED
Statement of Cash Flows
For the Years Ending March 31, 2023

(Figures in Lakhs)

Figures as at the end of current Figures as at the end of previous
reporting period reporting Period
Cash Flows from Operating Activities
Net Income 1,103.69 £52.52
Add: Expenses Not Requiring Cash:
Depreciation 1,084.02 1,072.51
Income Tax 307.86 124.40
mat Credit 0.00 -31.53
Deffered Tax -325.60 99.86
Other 1,066.28 1,265.24
Add:- Decrease in Current Assets i-
Inventories -91.74 938.11
Trade receivables 0.00 0.00
Short-term loans and advances 6.05 9.66
Current Investments 0.00 0.00
-85.69 947.77
Less :- Increase in Current Assets :-
Inventories 0.00 0.00
Short-term loans and advances 0.00 0.00
Trade receivable 250.89 - 76.11
Current Investments 22.00 82.09
Other current assets 168.68 780.54
441.57 938.74
Add:- Increase in Current Liability :
Short Term Borrowings 0.00 0.00
Trade payables -79.03 502.74
Other current liabjlities -12.99 63.82
Short-term provisions 0.00 0.00
-92.02 566.56
Less;- Decrease in Current Liabilities-
Short Term Borrowings 20.93 1,126.89
Trade payables 0.00 0.00
Short Term Provision -204.13 106.96
Other current liabilities 0.00 0.00
-183.21 1,233.85
Net Cash from Operating Activities 1,733.90 1,159.49
Cash Flows from Investing Activities
Add:- Sale of Fixed Assets 71.92 71.03
Less:- Purchase of New Equipment 1,100.54 2,341.24
Add:- Other Non current assets 0.00 4.00
Less:- Investments Increased -17.48 4,15
Net Cash Used for Investing Activities -1,011.14 -2.278.35
Add  Share Capital 0.00 -200.00
Add  Long-term borrowings -830.21 1,186.27
Add: Increase in Long term liabilities -105.12 81.86
Less:- Long-term borrowings 0.00 0.00
Net Cash from Financing Activities -935.34 1.068.13
NET INCREASE/DECREASE) IN CASH -212.57 -50.73
CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR 963.01 1.013.74
CASH, & CASH EQUIVALENT AT THE END OF YEAR 750.44 963.01

AKHIL SATIA )sﬁz\'n, KAURA
(MANAGING DIRECTOR) (DIRECTOR)

DIN -01138038 DIN - 05126396
UDIN : 23503922BGQHKQ7584

g

T.C. Terrytex Limited

//.

2
@A\W /M
RATIV CHOPRA TANYI MAHENDRU

(CFO) (CS)




T.C TERRYTEX LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note -1, SHARE CAPITAL (Figur
. Particulars | _ Figures as at the end of current reporting.  of
o000 T Ndmber of sharcs| i

(a) Authorised

130,500,000 Equity Shares of Rs, 10/- each 130500000.00 13050.00 130500000.00 13050.00
2,000,000 Perference Shares of Rs.10/- each 2000000,00 200.00 2000000.00 200.00
(b) Issued, Subscribed and Paid up

12,93,18,280 Equity Shares of Rs. 10/- each 129318280.00 12931.83 129318280.00 12931.83

with voting rights

Total 0.00 12931.83 0.00 12931.83
NOTE 1A

List of Sharcholders holding more than 5% share capital
Name of Sharcholders No. of Shares %o Value/Share  Total Value
A) Equity Shares of Rs 10 each fully paid up &
Mr. Akhil Satia T761.06 58.85 10 7,610.61
Shiv Parivar Trust 497.70 38.49 10 4,977.04
TOTAL 1,258.77 97.34 12,587.65

StNo. :
Equity Shares. B e
1 Mr. Akhil Satia

Equity Shares

1 Mr. Akhil Satia 786.06 60.79 0

S IN EQUITY
. " Current Repor
" |Changes in Equity Sha

NOTE- 1C. STATEMENTS OF CHANGE!

-

ting Period
e | E\plated"BﬁIan@@ a
_e:,beig_igipilig of the |E

Balance at the begit
reporting period

éﬁf'mni’;i:ég' orting  |Ca
0 12931.83 0 12,931.83

ng Period
¢ |Related Bala

12,931.83 0 12,931.83 0 12.931.83

NOTE 1D
Terms / Rights attached to Equity Shares

The company has only one class of equity share having par value of Rs.10 per share. Each holder of the equity share is
entilted to one vote per share. Whenever the company declares dividend it will be paid in Indian Rupees.

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the Company,
after distribution of all preferential amounts. However, no such preferential amounts exist curently.
The distribution will be in proportion to the number of Equity Shares held by the Shareholders.



T.C TERRYTEX

LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

(Figures in Lakhs)

Figures as at the |  Figures as at the
. end of current end of previous
Particulars = L : 3
reporting period | reporting Period
Rs. Rs.
(A) Securities premium account
Opening balance - -
Closing balance - -
(B) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance 1,294 .20 1,505.87
Less : Deferred Tax Liability upto FY 2020-21 0.00 -764.19
considered in Books of accounts
Add: Profit / (Loss) for the year 1,103.69 552.52
Less:- Loss Due to Change in Rate of Depriciation 0.00 0.00
as per Company Act 2013
Closing balance 2,397.89 1,294.20
Total 2,397.89 1,294.20
Note 3 LONG TERM BORROWINGS
Particulars| Figures as at the end of current reporting | Figures as at the end of previous reporting
period . |Period
Non Current Current Non Current Current
1) Secured *
A) Term Loans from Banks
i) Punjab National Bank 0.00 0.00 0.00 4499
ii) Union Bank of India 100.00 0.00 192.31 0.00
i) South Indian Bank 368.66 102.00 476.55 102.00
iv) Punjab National Bank (New) 939.26 282.96 1,220.16 282.96
v) Union Bank of India (New) 953.87 329.56 1,092.86 229.56
vi) Allahabad bank TL 846.74 235.92 1,088.41 235.92
vii) Covid Loan 0.00 0.00 8.87 33.43
vili) lIFL Home Finance 172.33 0.00 310.07 0.00
ix}) GECL- 3,016.32 830.67 2,840.75 662.69
B) Term Loans from Others
i} Union Bank of India Audi 28.96 13.84 0.00 0.00
i) Punjab National Bank (Ertiga) 0.00 0.00 0.00 2.56
iii) 1CICI Bank Ltd. Volvo loan 0.00 0.00 0.00 3.05
iv) Union Bank of India CIAZ-new 0.00 0.00 320 1.15
v) HDFC Bank Bolero 1.65 241 4.06 223
vi) Union Bank of India Ertiga 1.87 2.02 382 1.88
vii) ICICI Bank Ltd. (New Loan) 27.56 18.83 46.39 17.39
1) Un secured
A) From promoters
TOTAL 6,457.23 1,818.21 7,287.44 1,619.80

*The above loans are secured by joint equitable mortgage of Company's immovable

present and future and hypothecation of Company's movable assets present and future
{except book debts} all ranking parri-passu but subject to prior charges on specified movable
assets created / to be created in favor of company's bankers for moveable assets and further
personally guaranteed by the Managing Director & family of the Company.




Note 4 SHORT TERM BORROWINGS

Particulars

Figures as at the
end of eurrent
reporting period

Figures as at the
end of previous
reporting Period

Rs.

Rs.

SECURED LOANS
A) Working Capital Loans : Banks (Rupees Loan)

i) State Bank of India 5,629 5,695
i} Indian Overseas Bank 1,943 2,190
iii} Union Bank of India 2,566 2013
iv) Allahabad Bank 307 685
v) Punjab National Bank Chd 343 401
vi) South Indian Bank 1,369 1,392
vii Andhra Bank 0 0
vili FITL 0 0
B) Instalment of Term Loan repayble in next 12 mon 1,818 1,620
(Secured against hypothecation of Stocks 0 0
and Personal guarantee of Directors and 0 0
equitable mortgaged of Factory Land and 0 0
Building) ' 0 0
TOTAL 13,975 13,996

Note 6 OTHER CURRENT LIABILITIES

Particulars}

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting Period

Rs. Rs.

A) Statutory Liabilities 22.34 25.54
B) Interest Accrued and Due 25.62 27.28
C) Interest Accrued But not Due 27.11 17.09
D) Other Liabilities 126.39 144.53

Total 201.46 214.45
Note 7 SHORT TERM PROVISIONS

! Particulars| Figures as at the | Figures as at the

end of current
reporting period

end of previous
reporting Period

Rs. Rs.

(a) Provision for employee benefits
esi 5.35 5.15
labour welfare fund 2.16 223
Professional Tax 1.50 1.10
pf 27.56 25.86
Provision for Bonus payable 310.19 123.02
Salary, Goodwork & Wages payable 262.44 248.71
(b) Provision - for TAX
Provision for Income Tax(Current Years) 307.86 124.40
(¢) Provision - Others
Power Payable 56.44 50.10
Others payable 119.06

Total 1,092.56 580.57

ATUL GOYAL)
rtner
lace: Chandigarh
Date: 04/09/2023 .
UDIN :23503922BGQHKQ7584

>

T.C. Terrytex Lw

AKHIL SATIA
NAGING DIRECTOR)
DIN -01138038

_/Q
SUNIL KAURA

(DIRECTOR)
DIN - 05126396

@0
RAJIY CHOPRA TANVI MA

(CFO)

€s)



Note 5 TRADE PAYABLES

Figures For the Current Reportin Period Fipures in Lakhs

o p S ] et :
MSME 237.52 0.00 0.00 0.00 237.52
Others 6105.05 928.10 6.30 0.00 65209.44
Dispute dues-MSME 0.00 0.00 0.00 0.00 0.00
Dispute dues 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 6446.96
Ficures For Previous Reporting Period

o e [ Outstanding forfoll
o : . ; | e i o I 5. e
MSME 221.47 - - 301.80
Others 6,149.52 2.02 - 6,224.19
Dispute dues-MSME - - - - -
Dispute dues - - - - -
Others - - = - -
Total 6,525.99

Note 12 TRADE RECEIVABLES
Fioures For the Current Reporti

Undisputed Trade Receivables-

Figures For Previous Reporting

Undisputed Trade Receivables-

Period

Considered Goods 10,267.62 10,320.43
Undisputed Trade Receivables-

Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
Disputed Trade Receivables-

Considered Goods 0.00 0.00 0.00 0.00 0.00 0.00
Disputed Trade Receivables-

Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
Others 0.00
Total 10,267.62 51.30 0.19 0.70 0.62 10,320.43

Considered Goods 10,016.27 51.65 1.62 0.00 0.00 10,069.54

Undisputed Trade Receivables-

Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00

Disputed Trade Receivables-

Considered Goods 0.00 0.00 0.00 0.00 0.00 0.00

Disputed Trade Receivables-

Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00

Others 0.00
10,016.27 51.65 1.62 0.00 0.00 10,069.54

B~
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T.C TERRYTEX LIMITED

Nofe 9 NON CURRENT INVESTMENTS

(Figures in Lakhs)

Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period reporting Period
Rs. Rs.
Fixed Depogit 218.07 236.55
Total 219.07 236.55
Note 10 CURRENT INVESTMENTS
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period reporting Period
Rs. Rs.
i) UBI KBC Mutual fund 112.50 140.50
i) Ubi Corporate Bond 50.00 -
Total 162.50 140.50
Note 11 INVENTORIES
(At lower of cost and net realisable value)
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting Period
Rs. Rs.
Finished Goods 6,950.93 6,824.28
Raw Material 3,685.37 3,781.58
Stores & Spares 1,191.61 1,193.32
Work in Progress 4,723.14 4,660.13
Stock with Consignee 0.00 0.00
Total 16551.05 16459.31
Note 13 CASH AND CASH EQUIVALENTS
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period reporting Period
Rs. Rs.
A) Cash In Hand 4331 78.14
B) Bank Balance 173.94 273.12
C) Fixed Deposit with banks 533.19 611.75
Total 750.44 963.01

|Note 14 SHORT TERM LOANS AND ADVANCES

Figures as at the

Particulars Figures as at the
end of current end of previous
reporting period reporting Period
Rs. Rs.
A) Others - Staff Loan, Advances & Staff Imprest A/c 16.27 22.31
Total 16.27 22.31




Note 15 OTHER CURRENT ASSETS

Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting Period
1. Rs. Rs.
A) Export Incentives Receivable 1,355.24 1,511.39
B) TUFS Receivable 112.93 112.93
C) VAT / GST Receivable 44248 1,220.30
D) Insurance premium advance 67.23 -
|E) TDS Receivable 50.48 67.84
F) MAT Credit Entitlement 397.16 403.02
G) Advance Tax - 20.00
H) Prepaid Expenses 26.47 80.43
1) Others 1,134.31 1.72
(All assets which are not classified above)
Total 3,586.31 3,417.63

For J. MANDAL AND C
Chartered Accountants

T.C. Terrytex Limited

/ / @r\.ﬁ

(CA GOYAL) AKHIL SATIA SUN]L KAURA RAJIV CHOPRA TANVI MAHENDRU
Partner ANAGING DIRECTOR) (DIRECTOR) (CFO) (CS)

Place: digarh DIN -01138038 DIN - 05126396

Date: 04/09/2023

UDIN :23503922BGQHKQ7584



Note 16 REVENUE FROM OPERATIONS

(IN LAKHS)

Figures for the
current reporting

Figures for the
previous reporting

Farticulirs period period
Rs. Rs.

1) DIRECT EXPORT
A TOWEL 38486.97 35774.25
B} YARN 855.74 1038.60
Sub Total (i) 39342.71 36812.85
11) DOMESTIC
A) TOWEL 656.49 519.01
B} YARN 9524.01 11808.75
€) OTHERS 356.27 848.37
Sub Total (i) 10536.77 13176.12
iii} OTHER OPERATING INCOME
A) EXPORT INCENTIVES 4233.35 3960.70
B} OTHERS 302.89 6.39.36
Sub Total (iii) 4536.24 4600.06
Total - Sales 54415.71 54589.04

Note 17 OTHER INCOME

Figures for the

Figures for the

Particulars current reporting | previous reporting
period period
Rs. Rs.
A) Interest 47.12 46.60
B) Other Non Operating Income 4.55 33.73
Total 51.66 80.32

I
Note 18 COST OF MATERIALS CONSUMED

Particulars

Figures for the
current reporting

Figures for the
previous reporting

period period
Rs. Rs.
Opening stock 0.00 0.00
Raw Material 3781.58 3761.24
Packing Materail 203.09 285.11
Dyes & Chemicals 662.15 635.02
Stores & Spares 109.05 103.88
Opening stock- Total 4845.87 4785.25
Add: Purchases
Import
Stores & Spares 45.08 64.94
Domestic
Raw Material 30088.65 28528.08
Packing Materail 1847 83 1807.60
Dyes & Chemicals 2670.73 3005.21
Stores & Spares 463.63 443,44
Purchases -Total 3511591 33849.27
Less: Closing stock
Raw Material 3685.37 3781.58
Packing Materail 293.30 293.09
Dyes & Chemicals 646,06 662.15
Stares & Spares 111.22 109.05
Closing Stock- Total 4735.95 4845.87
Cost of material consumed 35225.83 33788.65




Note 19 CHANGE IN INVETORIES

Particulars Figures for the Figures for the
current reporting | previous reporting
period period
Rs. Rs.
Inventories at the end of the year:
Finished goods 695093 6824.28
Work-in-progress 4723.14 4660.13
11674.07 11484.41
Inventories at the beginning of the year:
Finished goods 682428 7739.03
Work-in-progress 4660.13 4761.12
11484.41 12500.15
Net (increase) / decrease) -189.66 1015.74
Note 20 EMPLOYEE BENEFIT EXPENSES
Particulars Figures for the Figures for the
current reporting | previous reporting
period period
Rs. Rs.
A) Salaries,Wages and Other Incentives 3299.38 2969.22
B) Welfare Expenses 23.39 19.11
C) Contribution to Provident and Other Funds. . 203,88 189.90
0.00 0.00
3526.65 3178.23
Note 21 FINANCE COST
Figures for the Figures for the
. current reporting | previous reporting
Particulars petiod period
Rs. Rs.
A) Interest on Term Loan 771.83 781.30
B) Interest on Working Capital 1247.22 1211.20
) Other Interest 248.24 277.01
D) Bank & Other Charges 211.03 228.37
Total 2478.32 2497.89




Note 22 OTHER EXPENSES
Figures for the Figures for the
Particulars current r.eporling previous |:ep0r1ing
period period
Rs. Rs.
(A) DIRECT EXPENSES
A} UTILITIES:
i) Power 342314 3581.50
ii} Freight 54.16 191.40
iii) Job Work Expenses 604.37 960.81
iv) Packing Charges 746.30 516.03
B) Repair & Maintenance
i} Machinery 8.48 6.09
Total (A) 4836.45 5255.83
(B) INDIRECT EXPENSES
1) ADMINISTRATIVE AND OTHER EXPENSES :
ADMINISTRATION EXPENSES 13.48 14.18
AUDIT FEES 0.80 0.80
COMPUTER EXPESNES 4.14 213
CONVEYANCE EXP AfC 39.29 3243
DIWALI EXPENSES g 20.77 18.99
ECGC PREMIUM 2.09 11.58
FEES & TAXES AfC 3578 18.93
LOSS ON SALE OF ASSETS 20.42 - 0.00
HORTICULTURE EXP. . 2862 27.06
INSURANCE A/C 4 97.29 77.49
INTEREST ON TCS/TDS/MAT/SERVICE TAX/GST 21.95 23.74
WISC EXPENSES 2.95 292
POOJA EXP 1.09 0.58
POSTAGE & TELEGRAM EXP 71.33 4921
PRINTING & STATIONARY A/C 0.36 039
PROFESSIONAL CHARGES 91.37 85.20
RENT ACCOUNT 2719 24.43
SHORT & EXCESS L 0.00 3.13
TELEPHONE EXPENSES ' 398 3.13
TOUR & TRAVEL EXP 135.07 14.63
GST Expenses-Reversal 0.22 7.25
VEHICLE RUNNING & MAINTT 34.35 3533
REPAIR & MAINTANCES BUILDING & OTHERS 8.94 19.68
GST CESS 0.00 1.00
TESTING CHARGES 55.00 4946
CHARITY & DONATION 11.19 0.50
GST Expenses 21.97 0.00
Total (BI) 749.60 524.24
11) SELLING & DISTRIBUTION EXPENSES :
COMMISSION {DOMESTIC SALE) 64,18 98.38
EXPORT COMMISSION 154.50 52.41
REBATE & DISCOUNT ALLOWED 267.40 i 106.26
EXPORT EXPENSES 868.73 1102.68
FREIGHT OUTWARD 601.06 286.30
LOADING & UNLOADING CHARGES A/C 123.23 94,33
REFRESHMENT EXPENSES 0.01 0.03
SALES & BUSINESS PROMOTION 29.14 30.18
Weight Shortage & Claim 5.27 0.00
Write off 0.00 25.52
Total (BIL) 2113.51 1796.09
0.00 0.00
Total (B) 2863.11 232033
" Total (A+B) 7699.55 7576.16
T.C TFWITLD /
E AKHIL SATIA SUNIL. KAURA m% TM\VM
IANAGING DIRECTOR) (DIRECTOR) (CFO) (o]

DIN -01138038 DIN - 05126396



1 Title deeds of immovable Property not held in name of the C

«dsu!lmedq’_Pm_pem.

NIL

Il Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation Is based on the valuation
by a regh d valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017
Me revaluation

1l where Loans or Advances In the nature of loans are granted to promoters, directors, KMPs and the related parties {as defined under

Companles Act, 2013,) either severally or jointly with any other person, that are:

ar Nil

Promotors 0 0
Directors ] il
KMPs 0 o
Related Parties [’ 0
IV Capital Work In Progress (CWIP)
ven
rount in CWIP for & peri
S lzavears
1277.95] [ of 1708

(b) For capital-work-in ress, whose campletion is overdue or has exceeded its cost comy red to its orginal plan, followin

— : - - - e .

i Bt ‘ears.
0 [

i

Project 1
Project 2

vV Intangible assets under development:
gible assets under development

VI Details of Benami Property held NI

VIl Where the Company has borrowings from banks or financial institutions on the basis of current assets
(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreemerit with the books of accounts.
(b} if not, summary of reconciliation and reasons. of material discrepancies, if any to be adequately disclosed

Vil Wilful Defaulter
a. Date of declaration as wilful defaulter, NIL
b. Details of defaults {amount and nature of defaults), NA




IX Relationship with Struck off Companies
Where the company has any transactions with companies struck off under section 248 of th
following detail

& Companies Act, 2013 or section 560 of Companjes Act, 1956, the Company shall disclose the

Investments in securities
NIL Receivables

Payables
Shares held by struck-off
[Campar

Other outstanding balances (to
be specified

x Registration of charges or satisfaction with Registrar of Companies
‘Where any charges or satisfaction yet to be registered with Registrar of Companles beyond the statutory perio
NI
XI Compliance with number of layers of companies
Where the company has not complied with the number of layers prescri

4, details and reasons thereof shall be disclosed.

bed under clause (87) of section 2 of the Act read with Companies (Restriction en number of Layers) Rules, 2017,

the rame and CIN of the companies heyond the specified layers and the relationship/extent of holding of the pany in such panies shall be disclosed.
XI Ratios

i - Numerator : TCurvent Reporting Period -~ |Previous rep: ting period ~§% of Chan,

Debt Equity Ratlo Debt Capital holder's Equity 1.46 142 0.04

Debt Service coverage ratlo : EBITDA DiebLervice 130 113 0.7

{Int+Principal}
.
Return on Equity Ratle Profit for the year Averge Shireholiery 8.53 a.27 426
Equity
Inventory Turnover Ratia ~__COGS Average Inventary 233 241 -0.07
Trade Receivables turnover ratio Net Sales Average trade receivables 5.27 542 -0.15%
Total Purchascs (Fuel Cost + '
Trade payables tunover ratio Other Expenses+Closing Inventory]  Closing Trade Payables 6.21 6.36 015
Opening [oventory)

Net capital turmover ratio Sales Waorkimg capital {CA-CL} 5.63 . 5.60 0.03
Net profit ratio Net Profit Sales 203% 1.01% -0.34

Return on Capital employed Earnings before interest and tax Capital Employed B.O3K 7.33% 0,10
Return on investment Net Profit Investment 8.53% 4.27% -0.39

Xl Compliance with approved Scheme(s) of Arrangements

tent Autherity in terms of sections 230 to 237 of the Companies Act, 2013, the Company shall disclose that the effect
of the Company ‘in accordance with the Scheme’ and ‘in accordance with accounting standards’

Where any Scheme of Arrangements has been app d by the Comp
of such Scheme of Arrangements have been accounted for in the boaks of sccount
and deviation in this regard shall be explained

T.C TERRYTEX LiM| ~— ;
~> il A o
AKHIL SATIA )S:JNII. KALRA ¥ CHOPRA TANVI MAHENDRU

{MANAGING DIRECTOR) (DIRECTOR} {CFO) (=]
DIN -01138038 DIN - 05126396



