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INDEPENDENT AUDITOR’S REPORT
To the Members of ‘

T.C. TERRYTEX LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of T.C. TERRYTEX
JAMITED (‘the Company’), which comprise the Balance Sheet as at 31 March 2024
and the statement of Profit and Loss for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2024, its profit, changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
responsibilities for the audit of the Financial Statements section of our report. We are
‘independent of the Company in accordance with the code of ethics issued by the
[nstitute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the Financial Statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to

the Company as it is an unlisted company. - sy
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Emphasis of Matter

We draw attention regarding the following matters referred in the Financial Statements
which require user’s attention;

1. Trade Payables

* In respect of Trade Payables, the confirmation from the Trade Creditors
has not been received. No confirmation or reconciliation of the creditors
has been provided. We are unable to comment on the truth and fairness of
such balances.

2. Sundry Debtors

* Inrespect of the Trade Receivables, no confirmation or reconciliation from
Trade Debtors has been provided. So we are unable to comment on the
truth and fairness of such balance.

3. Exchange differences in Foreign Currency Loans

* In respect of Foreign Currency Term Loans and Foreign Currency
Working Capital Term Loans availed by the company, there has a closing
Balance of Foreign Currency Term Loan of § 25, 26,879.46 and
826,17,969.67 for Foreign C urrency Working Capital Term Loans. The
Loans have been computed in the books at spot rate. As per AS 11, the
premium or discount arising at the inception of such a forward exchange
contract should be amortised as expense or income over the life of the
contract. Since the documents related to such apportionment were not
provided and thus we are unable to comment on the same.

Information Other than the Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexure(s) to Board’s Report, but does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed. we conclude that there is a material
misstatement of this other information: we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that give
a true and fair view of the financial position, financial performance, changes in equity
and Cash Flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the

Act. This responsibility also includes maintenance of adequate accounting records in *
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accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements. management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
Financial Statements as a whole are free from material misstatement. whether due to
fraud or error, and 1o issue an auditor's report that includes our opinion. Reasonable
Assurance is a high level of assurance., but js not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of wusers taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error. design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

*Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
We are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation. structure and content of the financial statements,
including the disclosures, and Wwhether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the Annexure “A™, a statement on the matters
specified in paragraphs 3 and 4 of the Order. to the extent applicable.

2. A. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books; except for the
matters stated in the paragraph 2(B)(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules. 2014: -

¢) On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is{%
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.




f) The modification relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2(A)(b) above on reporting
under Section 143(3)(b) and paragraph 2(B)(f) below on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014,

g) Since the Company’s turnover as per audited Financial Statements is more than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is more than Rs.25 Crores, the Company is mandated for getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide MCA notification No. G.S.R. 583 (E) dated June 13, 2017:

B. with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a. the Company has disclosed pending litigations which would impact its
financial position. refer note 3 of the accounting policies to the Standalone
Financial Statements )

b. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses,

¢. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies). including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

(i) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate,
Beneficiaries; and .

(iii) Based on audit procedures which we considered reasonable and ‘PANCHKUU
appropriate in the circumstances. nothing has come to our notice that has |2 \FRN:302100
caused us to believe that the representations under sub-clause (i) and (i)
contain any material mis-statement.




¢. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013,

I.  Based on our examination which included test checks and in accordance with
the requirements of the Implementation Guide on Reporting on Audit Trail
under Rule 11(g) of the Companies (Audit and Auditors) Rules |, 2014, the
Company has used an accounting software for maintaining its books of
account, but the feature of recording audit trail (edit log) facility in terms of
the Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 was not
enabled throughout the year.

C. With respect to the other matters to be included in the Auditor’s Report in
accordance with the requiremerits of section 197(16) of the Act, we report that
section 197 is not applicable on private company. Hence reporting as per section
197(16) is not required.

For J MANDAL & CO LLP
Chartered Accountants

Place: Chandigarh
Date: 02-08-2024
UDIN: 24503922BKASWK 7511




“Annexure A” to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements” section of our report to the members of T.C. TERRYTEX LIMITED
of even date).

On the basis of the information and explanation given to us during the course of our
audit, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of all fixed assets.

(B) The company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company,

b) Pursuant to the company’s programme of verifying property, plant and
equipment in a phased manner, physical verification was conducted during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification. .

¢) According to the information and explanations given to us title deeds of
immovable properties, classified as fixed assets, are held in the name of the
company.

d) The company has not revalued its property, Plant, and Equipment during the
year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company.

¢) No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and rules made thereunder. Therefore. the provisions of Clause
(1)(e) of paragraph 3 of the order are not applicable to the company.

(if) a) In our opinion, physical verification of inventory has been conducted at
reasonable intervals by the management and the coverage and procedure of such
verification by the management are appropriate. No material discrepancies were
noticed on such verification.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
linancial institutions on the basis of security of current assets during any point of
time of the year. The quarterly returns or statements filed by the company with such
banks or financial institutions are not in agreement with the books of account of the
Company in respect of following:

(Amount in Lacs)

| Particulars Qtr. / Month | As per Books | As per | Difference ]
ol T ending Statement
| Stock 30-06-2023 16470.25 16483.72 -13.47
Debtors 10268.18 10268.18 -1
‘_ Creditors 6273.25 6265.52 ?.734
Stock 30-09-2023 16609.10 16609.10 -\
Debtors 10402.72 10402.72 v
| Creditors 6046.57 6046.57 - :




" Stock 31-12-2023 16146.32 16160.45 -14.13
Debtors 10869.32 10869.32 -
Creditors 6366.85 6366.82 -9.97
Stock 30-03-2024 17320.36 17320.37 -0.01
Debtors ' 10856.18 10847.36 8.82
| Creditors 7842.09 | 7842.94 14.15

The quarterly returns/statement of current assets as submitted to banks compared to
books of accounts reflected material discrepancies in above mentioned quarters as
the Company had not provided the details of trade receivables exceeding the credit
period provided in the sanction and trade payables which are not covered under the
credit facilities have been excluded while providing the details to the bank.

Further, the quarterly returns/statement of current assets submitted to banks were
prepared before incorporating the impact of certain adjustments pertaining to cut off
of revenue and purchase. as the Company did not have a formal quarterly closing
process for its books of accounts,

(iii) (a)In our opinion and according to the information provided to us the company
has made investments but has not provided guarantees and granted unsecured loans
or advances in the nature of loans.

|[ Nature Aggregate Amount | Balance Outstanding as on
=l G During the Year 31.03.2024
Investment  in Mutual | Rs. 25,00,000 Rs. 97.86.523.29
Funds
’! Investment in  Union | 0.00 Rs. 50,00.000
Corporate Bond
_Fixed Deposits Rs. 3.20,85.000 Rs. 9,05,49,093.74

(1v) According to the information and explanations given to us and on the basis of
our examination of the records. in respect of loans, investments, guarantees. and
security, provisions of section 185 and 186 of the Companies Act, 2013 have been
complied with.

(V) According to the information and explanations given to us, the Company has
not accepted deposits from the public in terms of provisions of sections 73 to 76 of
the Companies Act, 2013 therefore reporting under this clause is not applicable.

(vi) According to the rules prescribed by the Central Government for the
maintenance of cost records under section 148(1) of the Companies Act, 2013 is not
applicable to the company therefore reporting under this clause is not required.

(vii) a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company has been generally
regular in depositing statutory dues as applicable, except there have been certain
cases where the TDS has been less deducted than prescribed under the Income Tax
Act, 1961. The total amount of Short Deduction covers Rs. 1.345.

b) According to the information and explanations given to us, and the records of ~
the companies examined by us, there are no disputed dues of GST, income 1a.wﬁ--;
custom duty, service tax, wealth tax, Value added tax. excise duty and cess which, 4

; % -Ru.;\;;'z'tu'uég
have not been deposited. ?,% /&
BTN

(viii) In our opinion and according to the information and explanations given to us.



there is no transaction not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961 (43 of 1961)

(ix) a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any
lender.

b) In our opinion and according to the information and explanations given to us, the
company has not been a declared willful defaulter by any bank or financial
institution or other lender.

¢) According to the information and explanations given to us by the management,
the Company has obtained Foreign Currency term loan of Rs. 3916, 1 5 Lakhs during
the year, Term Loan of 41.82 Lakhs, Foreign Currency Working Capital Term Loan
of Rs. 4362.00 Lakhs and further another term loan of Rs. 687.74 Lacs for purchase
of vehicle, the same have been applied for the purpose for which the loans were
obtained.

¢) In our opinion and according to the information and explanations given to us, the
loans were applied for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us,
there are no funds raised on short-term basis which have been utilized for long-term
purposes.

¢) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

[) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries. joint ventures or associate companies.

(x) According to the information and explanations given to us, on an overall basis,
the company has not raised any money by way of initial public offer or further
public offer (including debt instruments)

(xi) a) According to the information and explanations given to us and on the basis of
representation of the management which we have relied upon, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules. 2014 with the Central Government,

¢) As auditors, we did not receive any whistle-blower complaints during the year.

(xii) Since the company is not a Nidhi company, therefore this clause is not EATS
applicable. : £ A\
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(xiii) According to the information and explanations given to us, all transaction
with the related parties are in compliance with section 177 and 188 of Th
Companies Act, 2013 as applicable and the details have been disclosed in the




Financial Statements as required by the applicable accounting standards.

(xiv) The company is covered by section 138 of the Companies Act, 2013, related
Lo appointment of internal auditor of the company. Therefore, the company is
required to appoint any internal auditor. Therefore, the provisions of Clause (xiv) of
paragraph 3 of the order are applicable to the Company.

(a) Based on information and explanations provided to us and our audit procedures,
in our opinion, the Company has an internal audit system commensurate with
the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for
the period under audit

(Xv) According to the information and explanations given to us based on our
examination of the record of the company, the company has not entered into any
non-cash transactions with directors or persons connected with him. Therefore. the
provisions of clause 3( Xv) of the order are not applicable.

(xvi) a) The company is not required to be registered under section 45-1IA of the
Reserve Bank of India Act, 1934, ’

b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

¢) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. (d) As per the information and
explanations received. the group does not have any CIC as part of the group.

(xvii) The company has not incurred cash loss in current financial year. The
Company has started its operations and started incurring profits.

(xviii) There has been no resignation of the previous statutory auditors during the
vear.

(xix) According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
stalements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come 1o our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this IS not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date. will get discharged by the Company as and when
they fall due.

(xx) Based on our examination. the Company was required to spend a total amount =y

of Rs. 15.60.087.02 - (for the year 2022-23) during the year, However the actual /n,ih\;l}
amount which the company has spent is Rs. 15.81.195/- towards Corporate Social /A~ /" \
Responsibility (CSR) other than ongoing projects requiring a transfer to a Fund f‘;';éﬁ%g;ﬁét'é
specified in Schedule VII to the Companies Act in compliance with second proviso \Z\ . |
lo sub-section(5) of Section 135 of the said Act.




In respect of other than ongoing projects, the company has not transferred the
unspent amount to a Fund specified in Schedule VII to the C ompanies Act,2013

within a period of six months of the ex
second proviso to sub-sect
the following:

piry of the financial year in compliance with
ion (5) of section 135 of the said Act. except in respect of

[ Financial Amount Amount Amount
| Year unspent  on Transferred to transferred
. CSR Fund specified after the due
i activities in  Sch VII date (specify
.' “other than within 6 the date of
| On  going months  from deposit)
| Projects” the end of the
} e financial year.

2021-22 64,548/- 0.00 0.00

(xxi) The company has not made investments in the subsidiary company. Therefore.
the company does not require to prepare a consolidated financial statement.
Therefore, the provisions of Clause (xxi) of paragraph 3 of the order are not

applicable to the Company

Place: Chandigarh

Date: 02-08-2024

UDIN: 24503922BKASWK7511

For J MANDAL & CO LLP
Chartered Accountants

Annexure ‘B’




Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of T.C. TERRYTEX
LIMITED as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business. including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Com panies Act, 2013,

Auditors” Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
‘Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013. to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements whether due to fraud

ar error,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide




reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

| pertain to the maintenance of records that. in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the com pany's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial_Reponing

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls. material
misstatements due to error or fraud may occur and not be detected. Also. projections of any
cvaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

An-our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For J. MANDAL AND CO

Place: -Chandigarh
Date: 02-08-2024
UDIN:24503922BKASWK7511 Membership No. 503922




T.C TERRYTEX LIMITED

Balance Sheet As On 31st March, 2024

{Figures in Lakhs)

In‘terms of our report attached.
For J. M4 4

I)':tc:.OZ;’l}S!Z"[_].Z_ci . .- |
upiN: 24 5083922 BKASWK F5H1\

T

AKHIL SATIA SUNIL KAURA
(MANAGING DIRECTOR)  (DIRECTOR)
DIN -01138038 DIN - 05126396

/@

¥\,\

MOPR;\

(CFO)

Particulars Note Figures as at the end of | Figures as at the end of
No. current reporting period | previous reporting Period
Rs. Rs.
A EQUITY AND LIABILITIES
I Shareholders’ funds
(a) Share capital 1 12931.83 12931.83
{b) Reserves and surplus 2 3795.60 2397.89
(b)Y Money Received against share warrents 0.00 0.00
2 Share application money pending allotments 0.00 0.00
3 Non-current liabilities
(a) Long-term borrowings 3 5186.51 6457.23
{b) Deferred tax liabilities (net) 553.25 53845
(¢) Other Long Term Liabilities 25.16 37.30
(d) Long term provision 457.93 399.65
4 Current liabilities
(a) Short Term Borrowings 4 i 14175.92 13975.37
(b) Trade payables 4
(A) total outstanding dues of micro enterprises and small enterprises 309.32 237.52
(B) total outstanding dues of Creditors other than micro enterprises 7532.99 6209.44
and small enterprises
{c) Other current liabilities 6 129.30 201.46
(d) Short-term provisions 7 975.02 1092.56
TOTAL 46072.84 44478.70
B ASSETS
1 Non-current assets
(a (i) Property, Plant and Equipment 8 12514.00 10418.18
(ii) Intangiblc assets 0.00 0.00
(iii) Capital Work in progress 511.87 1707.62
(iv) Advances to Suppliers 310.08 507.47
{b) Non-current investments 9 232.50 219.07
(¢) Deferred Tax Asscts
{d) Long term loans and Advances 235.36 235.30
{e) Other Non Current Assets 4.00 4,00
2 Current assets
{a) Current Investments 10 147.87 162.50
{b) Inventorics 11 17320.37 16551.05
(¢) Trade receivables 12 10856.40 10320.43
(d) Cash and cash equivalents 13 755.87 750.44
(e) Short-term loans and advances 14 15.33 16.27
(£} Other Current Asscts 15 3169.18 3586.31
TOTAL 46072.83 44478.70
Sce accompanying notes forming part of the financial statements 0 0

TAI MAHENDRU

(CS)




T.C TERRYTEX LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

(Figures in Lakhs)

Particulars Note Figures for the Figures for the
No. current reporting previous reporting
period period
Rs. Rs.

I Revenue from operations (gross) 16 65,444.32 54,415.71
l.ess: Lxcise Duty . z
Revenue from operations (net) 65,444.32 54,415.71

I Other Income 17 635.67 51.66

111 Total Income (I+11) 65,509.99 54,467.37
IV Expenses
(a) Cost of materials consumed 18 42,078.81 35,225.83
(b} Purchase of Stock in Trade 6,307.51 3,550.86
(¢) Changes in inventories of finished goods, work-in- 19. (419.82) (189.66)
progress and stock-in-trade
(d) Employee benefits expenses 20 3,79243 3,526.65
(¢) Finance costs 21 2.408.04 2,478.32
(1) Depreciation and amortisation expenses 1,108.15 1,084.02
2) Other expenses 22 8,384.59 7,699.55
Total Expenses 63,659.71 53,375.57
V  Profit before exceptional and extraordinary iteam and tax 1,850.28 1,091.81
V1 Exceptional Iteams - -
VIl Profit before extraordinary iteam and tax 1,850.28 1,091.81
VIII Extraordinary Iteams - -
IX Profit before Tax 1,850.28 1,091.81
X Tax Expense:
(a) Current tax expense 420.91 307.86
{b) Deferred tax 14.80 (325.60)
{c) -lIncome Tax - Previous Year 16.86 5.85
{d) MAT CREDIT - -
XI Profit / (Loss) for the period from continuing operations 1,397.72 1,103.69
XII Profit/(Loss) from discontinuing operations & -
XIIT Tax from discontinuing operations - -
XIV Profit/ (Loss) from discontinuing operations - -
XV (Loss) for the Period 1,397.72 1,103.69
XVI Earning per equity share:
(1) Basic 1.08 0.85
(2) Diluted 1.08 0.85
ttached
/ T.C. Terrytex Limited
PANCHKULA) ¥
FRN:302100E E S A / %, 6
BQYA AKHIL SATIA smu KAURA JIV CHOPRA TANY, J;%’IF/NDRU
(MANAGING DIRECTOR) (DIRECTOR) (CFO) (CS)

DIN -01138038 DIN - 05126396

Place: Chandigarh
Date: 02/08/2024

UDIN :




é T.CTERRYTEN LIMITED
: Statement of Cash Flows
For the Years Ending March 31, 2024
________ ' Figures in Lakhs)
Figures as at the end of current 'Figures as at the end of previous
_______ reporting period reporting Period
i. asi Flows from Operating Activities i
Net Income §.397.72 L0369
. add Eapenses Not Reguiring Cashe .
: Urepsecintion 110815 10E402
! { 42091 397,86
! 4,00 .40
1480 3860
i 1,543.95 1,066.28
| Add- Gecrease in Current Assets &~
i Inventuniss 000 g : -41.74
! Frade receivables a.40 .00
i Shert-term louns and advanves .94 6.3
' CHber current ass¢ls 417.13 G.00
; Llnrrent fvestmems s (.0
| 43270 B3 69
% Less o ngrease in Current Assets o
; Inventories ; 769.32 a.00
: Sheri-terny woans sl advances 0.00 0.0
Lrade reeeivable 53597 250.89
Cuirrent Ji\.‘«“"%"““é’i s 000 . 200
i Other curren .00 168 68
1.305.29 441,57
; Addd- Ingrease in Current Liability
Sitert Term Bomowings 21635 . 0.00
Prade payables 1,395.15 =79.43
| Othier current fiabilities 0.00 1299
lermt provisions 0.4 040
1,595.84 9202
Less;- Decrease in Current Liabilities-
Shors Torm ié"u'zas\a'irfgs 006 2093
i Frasde povables $.40 {100
Shert Term Provision 53832 -2 13
(hbgr current Habilities 7213 .00
| G147 -183.21
? M\u Cash from Opersting doetivities | %j [.TJg,gg
% s Flows frem Tovesting Activities
Addd 507 71.92
rehise of Mew Equipment F.819.03 1100.54
Add MoR garrent asEels noG 0.00
Less Invesiments mcressed 13.43 -17.48
Net Casti sf‘.‘li 'fur Investing Activities -l.ﬁ'ﬁgg‘) -1, 1..]..3.
E : .00 0.00
127072 ' -830.21
3 4614 -105.32
0.00 0.00
| o - EXTHY
: ETINCREASFADECREASE) IN CASH -212.57
CASi & IIVALENT AT THEBEGINMING OF YEAR 953,01
i \ \S!I. & CASH l Ql INVALENT AT THE END OF YEAR ?ﬁ(i,»ivi_
)
[ b terms ol our report attached, T.C Ferrytex Limired
. Chariered Aceountanty / / '
G |
I' \ "i{ : 3 )‘ ! @"s\‘r /
| jlf;*"\ \i! EGOYAL) VRITL SATIA SENIL KALRA AHY CHOPRA  TANVEMAHENDRL
i .\__.1“ Partner : PMANALING MRFCTOR: VEAREC O LCFOh {8}
| o hce: Chandigarh 138038
E UDIN © 24503922BKASWK7511
|




Note -1. SHARE CAPITAL

T.C TERRYTEX LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

{Figures in Lakhs)

Particulars Figures as at the end of current reporting | Figures as at the end of previous reporting
Number of shares Number of T
Rs. T Rs.
shares
{a) Authorised
130,500,000 Equity Shares of Rs. 10/- each 1305.00 13050.00 1305.00 13050.00
2,000,000 Perference Shares of Rs.10/- each 20100 200.00 20.00 200.00
(b) Issued, Subscribed and Paid up
12,93,18,280 Equity Shares of Rs. 10/- each 1293.18 12931.83 1293.18 12931.83
with voting rights
Total 0.00 12931.83 0.00 12931.83
NOTE 1A
List of Sharcholders holding more than 5% share capital
Name of Sharcholders No. of Shares Yo Value/Share  Total Value
A) Equity Shares of Rs 10 each fully paid up -
Mr. Akhil Satia 731.06 56.53 10 7,310.61
Shiv Parivar Trust 497.70 38.49 10 4.977.04
TOTAL 1,228.77 I 95.02 | 12,287.65
NOTE 1B. SHARES HELD BY PROMOTORS
: ~ Current Reportmg Period
Sr No. |Promntar s Name |2 of total st res |% Change durmg the year i
|Equity Shares . i o
1 Mr. Akhil Satia 731.06 56 53 3.94%
Previous reporting Period i i
SrNa, |promotor's Name - INoof shares ¢ Change during the year
Equity Shares
1 Mr. Akhil 5atia 761.06 58.85 0.03
NOTE- 1C. STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

Balance at the beginning of the current

Changes in Equity Share |Related Balance at

Changes in Balance at the end of the

reporting period Capital due to prior the beiginning of the |Equity Share current reporting period
period error current reporting | Capital during
12,931.83 0 12,931.83 0 12,931.83

Previous reporting Period.

Balance at the beginning of the previous
reporting period

Changes in Equity Share |Related Balance at
Capital due to prior the beiginning of the
period error previous reporting
‘|perinod

Balance at the end of lhe

Changes in
Equity ! Sharc previous reportmg
Capital during

period
the previous year i

12,931.83

12,931.83

0 12,931.83

PR

NOTE 1D

Terms / Rights attached to Equity Shares

The company has only one class of equity share having par value of Rs.10 per share. Each holder of the equity share is QEDACC‘
entilted to one vote per share. Whenever the company declares dividend it will be paid in Indian Rupees. e

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining asscts of the Company,

after distribution of all preferential amounts. However, no such preferential amounts exist curently.
The distribution will be in proportion te the number of Equity Sharcs held by the Shareholders.




T.C TERRYTEX LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

{Figures in Lakhs)

Particulars

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting Period

Rs. Rs.

(A) Securities premium account
Opening balance 2 =

Closing balance - N
(B) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance 2,397.89 1,294.20
Add: Profit / (Loss) for the year 1,397.72 1,103.69
Less:- Loss Due to Change in Rate of Depriciation 0.00 0.00
as per Company Act 2013

Closing balance 3,795.60 2,397.89

Total 3,795.60 2,397.89
Note 3 LONG TERM BORROWINGS
Particulars| Figures as at the end of current reporting | Fizures as at the end of previous reporting

period

Period

Non Current Current Non Current Current
1) Secured *
A) Term Loans from Banks
i) Punjab National Bank 0.00 0.00 0.00 0.00
ii} Union Bank of India 688.14 229.56 100.00 0.00
iii) South Indian Bank 258.19 102.00 368.66 102.00
iv) Punjab National Bank {New) 678.32 282.96 939.26 282.96
v) Union Bank of India {New) 0.00 7.69 953.87 329.56
vi) Allahabad bank TL 622.44 23592 846.74 235.92
vii) Covid Loan 0.00 0.00 0.00 0.00
viii) IIFL Home Finance 0.00 0.00 172.33 0.00
ix) Mahindra & Mahindra Financial Services Ltd. 437.16 92.67 0.00 0.00
ix) GECL- 2,368.67 954.53 3,016.32 830,67
B) Term Loans from Others
i) Union Bank of India- audi 13.87 15.19 28.96 13.84
i} Punjab National Bank (Ertiga) 0.00 0.00 - 0.00 0.00
iii) HOFC Bank BMW 106.38 21.88 0.00 0.00
iv) Union Bank of India Bolero 3.07 1.56 0.00 0.00
v) HDFC Bank Bolero 0.00 1.65 1.65 241
vi) Union Bank of India Ertiga 0.15 1.80 1.87 2,02
vii) Union Bank of India Honda Amaze 294 1.57
viii) ICICI Bank Ltd. (New Loan) 7.17 20.39 27.56 18.83
11} Un secured
A) From promoters
TOTAL 5,186.51 1,969.36 6,457.23 1,818.21

*The above loans are secured by joint equitable mortgage of Company's immovable

present and future and hypothecation of Company's movable assets present and future
{except book debts} all ranking parri-passu but subject to prior charges on specified movable
assets created / to be created in favor of company's bankers for moveable assets and further
personally guaranteed by the Managing Director & family of the Company.




Note 4 SHORT TERM BORROWINGS

Particulars

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting Period

Rs.

Rs.

SECURED LOANS
A) Working Capital Loans : Banks (Rupees Loan)
i) State Bank of India
ii} Indian Overseas Bank
iti) Union Bank of India
iv) Allahabad Bank
v} Punjab Mational Bank Chd
vi) South Indian Bank
vii Andhra Bank
wviit FITL
B} Instalment of Term Loan repayble in next 12 mon

{Secured against hypothecation of Stocks
and Personal guarantee of Directors and
equitable mortgaged of Factory Land and
Building)
TOTAL

5,488.59 5,628 83
1,683.75 1,942.90
2.668.94 2,565.96
689.50 306.82
380.59 34322
1.295.18 1,369.42
0.00 0.00
0.00 0.00
1.969.36 1,81821
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
14,175.92 13,975.37

Note 6 OTHER CURRENT LIABILITIES

Particulars

Figures as at the
end of current
reporting period

Figures as at the .
end of previous
reporting Period

Rs. Rs.
A) Statutory Liabilities 2793 22.34
B) Interest Accrued and Due 718 2562
C) Interest Accrued But not Due 3448 27.11
D) Other Liabilities 59.72 126.39
Total 129.30 201.46

Note 7 SHORT TERM PROVISIONS

Particulars

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting Period

(a) Provision for employce benefits

esi

labour welfare fund

Professional Tax

pf

Provision for Bonus payable

Salary, Goodwork & Wages payable

{b) Provision - for TAX
Provision for Income Tax(Current Years)
(¢) Provision - Others

Power Payable
Others payable

Total

Rs. Rs.

6.23 535
243 2.16
0.71 1.50
3333 27.56
151.06 310.19
314.38 262 44
42091 307.86
4599 56.44
- 119.06
975.02 1,092.56

In terms of ¢
For J. MAT).

Date: 02/ 081’2024
UDIN :

T.C. Terrytex Limited

/ == G

AKHIL SATIA
NAGING DIRECTOR)
DIN -01138038

SUNIL KAURA
(DIRECTOR)
DIN - 05126396

CHOPRA FANVI
(CFrO)

N
Txnﬁu

(€3)



Note 5 TRADE PAYABLES

Figures For the Current Reporting Period

o y "lEMr'fu'lloMng, Tods fre

Less than 1 Year

309.32

MSME
Others 7.475.55 57.20 0.24 - 7,532.99
Dispute dues-MSME i e = = =
Dispute dues - - = - >
Others B = & £ -
Total 7.842.31
Figures For Previous Reporting Period

Lo : . Qutstanding foi

Particulars S
] : Less than 1 Year al .
MSME 237.52 - - - 237.52
Others 6,105.05 98.10 6.30 - 6,209.44
Dispute dues-MSME - - - - -
Dispute dues - < - - -
Others = = = = =
Total 6,446.96

Note 12 TRADE RECEIVABLES

Figures For Previous Reporting Period

‘Outstanding for following perfods from due date of payment

Outstanding for Following pariods fTom due date of payme
‘6 Months-1¥ear | 1-2vears | 2:3Vea 1
3 &

Undisputed Trade Receivables- Considered Goods 10,668.34 183,59 4.17 0.30 10,856 .40
Undisputed Trade Receivables- Considered Doubtful ) ) } ~ ' -
Disputed Trade Receivables- Considered Goods = - = - = -
Disputed Trade Receivables- Considered Doubtful ) ) 3 = . )
Others =

Tatal 10,668.34 183.59 4,17 0.30 - 10,856.40

“Lessthan 6 Months | 6 Months-1Year | 12¥ears || 2:3Vears | ' Morethan Total
Undisputed Trade Receivables- Considered Goods 10,267.62 51.30 0.19 0.70 0.62 10.320.43
Undisputed Trade Receivables- Considered Doubtful - s " i - :
Disputed Trade Receivables- Considered Goots = - . - ’ :
Disputed Trade Receivables- Considered Doubtful - - - - " :
Others :
Total 10,267.62 51.30 0.19 0,70 0.62 10.320.43




T.C. TERRYTEX LIMITED

Note -8

“ixed Asset Schedule ' A" to Balance Sheet { As per Companies Act, 2013) (Figures in Lakhs)

Gross Block Depreciation Net Block

Amount Amount Rate Amount During Withdrawn Amount W.D.Y. W.D.V.
Particulars AsOn Additions Deleti Subsidy AsOn of As On the during the as on as on as on

31st March.,2023 31st March., 2024 Dep 31st March., 2023 year YEAL 31st March., 2024 31st March., 2024 31st March.,2023
Land 899.23 - - 899.25 - - - - - 899,25 809.25
Building Roads & Other Devel 4.810.25 556.07 - 5,366.32 0.03 1.654.49 151.78 - 1,806.27 3,560.05 3,155.76
Plant & Machinery 21.485.21 2,471.88 - 23,957.09 0.10 15,374.78 904.71 - 16,279.49 7,677.60 6,110.43
Comp 5 124.16 2.31 - 126,47 0.16 114,93 3.16 - 118.09 8,38 923
Electrical Equipments 433.24 - - 433.24 0.07 409.03 4.77 413.80 19.44 24.21
Fumiture & Fixtures 150.71 - - 150.71 0.06 124.74 3.70 128.45 22.27 2597
Office Equip 19.36 - - 19.36 0.05 17.34 0.32 17.66 170 2.02
Vehicles 265.03 181.91 17.67 265.03 0.10 73.71 39.71 54.82 103.96 325.32 191.32
Total 28,187.21 3,212.17 17.67 31,217.48 17,769.03 1,108.15 54,82 18,867.71 12,514.00 10,418.18




T.C TERRYTEX LIMITED

Note ¢ NON CURRENT INVESTMENTS

(Figures i Lakhs)

Particulars Figures as at the | Figores as at the
end of current end of previous
reporting period | reporting Period
Rs. Rs.
Fixed Deposit 232.50 210.07
Total 23250 219.07
Note 10 CURRENT INVESTMENTS
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting Period
Rs. Rs.
i} UBI KBC Mutual fund 97.87 112,50
i} Ubi Carporate Bond 50.00 30,00
‘Total 147.87 162.50
Note 11 INVENTORIES
(At lower of cost and net realisable value)
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting Period
Rs. Rs.
Finished Goods 7,388.79 695093
Raw Material 387000 3.685.37
Stores & Spares 1,350.41 1,191.61
WIP 470511 4,723.14
Stock with Consmznee 0.00! .00
Total 1732037 16551.05
Note 13 CASH AND CASH EQUIVALENTS
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting Period
Rs. Rs.
A) Cash In Hand 46.70 4331
B) Bank Balance 36.18 173.94
C) Fixed Deposit with banks 672.99 533.19
Total 755.87 750.44
Note 14 SHORT TERM LOANS AND ADVANCES
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting Period
Rs. Rs.
A) Others - Staff Loan, Advances & Staff Imprest Afc 15.33 16.27
Total] 15.33 16.27
Note 15 OTHER CURRENT ASSETS
Particulars Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting Period
Rs. Rs.
A) Export Incentives Receivable 1,381.20 1,355.24
B} TUFS Receivable 112.93 112.93
C) VAT / GST Receivable 1,066.74 442 48
D) Insurance premium advance 64.35 67.23
E) TDS Receivable 51.23 30,48
F}) MAT Credit Entitlement 263.20 397.16
G) Advance Tax 200,00 -
H) Prepaid Expenses 20,14 2647
1} Others 937 1,134.31
(All assets which are not classified above)
Total 3,169.17 3,586.31
T.C. Terrytex Limited
= l-/‘/'/vt \ :@ﬁn’i\i"; )
AKHIL 5ATIA SUNIL KAURA AJIV CHOPRA TANVI MA(IEND(
WNAGING DIRECTOR) (DIRECTOR) {CFO) (CS)
DiN -01138038 DI - 05126356




Note 16 REVENUE FROM OPERATIONS

(Figures in Lakhs)

Particulars

Figures for the
current reporting

Figures for the
previous reporting

period period
Rs. Rs.
1) DIRECT EXPORT
A) TOWEL 42477.44 38486.97
18} YARN 149.69 855.74
Sub Total (i) 42627.13 39342.71
(1) DOMESTIC
A) TOWEL 845.51 656.49
B) YARN 16930.10 9524.01
C) OTHERS 330.95 356,27
Sub Tatal (ii) 18106.56 10536.77
iii} OTHER OPERATING INCOME ’
A} EXPORT INCENTIVES 4617.89 4233.35
|8) OTHERS 92.74 302.89
Sub Total {iii) 4710.63 4536.24
Total - Sales 65444.32 54415.71

Note 17 OTHER INCOME

Figures for the

Figures for the

Particulars current reporting | previous reporting
period period
Rs. Rs.
A) Interest 62.29 47,12
B} Other Non Operating Income 3.38 4.55

Total|

65.67

51.66

Note 18 COST OF MATERIALS CONSUMED

Particulars

Figures for the
current reporting

Figures for the
previous reporting

period period
Rs. Rs.
Opening stock 0.00 0.00
Raw Material 3685.37 378158
Packing Materail 293.30 293.09
Dyes & Chemicals 646.06 662.15
Stores & Spares 111.22 109.05
Opening stock- Total 473595 484587
Add: Purchases
Import
Stores & Spares 67.19 45.08
Domestic
Raw Material 36860.56 30088.65
Packing Materail 1910.72 1847 83
Dyes & Chemicals 3045.03 2670.73
Stores & Spares 524.81 463.63
Purchases -Total 42408.31 3511591
Less: Closing stock
Raw Material 3870.06 368537
Packing Materail 340.69 293.30
Dyes & Chemicals 71525 646,06
Stares & Spares 139.44 111.22
Closing Stock- Total 5065.45 4735.95
Cost of Material C d 42078.81 35225.83




Note 19 CITANGE IN INVETORIES

Particulars Figures for the Figures for the
current reporting previous reporting
period period
Rs. Rs.
Inventories at the end of the vear:
Finished goods 7353.23 6950.93
Work-in-progress 4740.67 4723.14
12093.89 11674.07
Inventories at the beginning of the vear:
Finished goods 695093 6824.28
Work-in-progress 4723.14 4660.13
11674.07 11484.41
Net (increase) / decrease] -419.82 -189.66
Note 20 EMPLOYEE BENEFIT EXPENSES
2
Particulars Figures for the Figures for the
current reporting previous reporting
period period
Rs. Rs.
|A) Salaries,Wages and Other Incentives 3511.38 3299.38
B) Welfare Expenses 2729 23.39
€} Contribution to Provident and Other Funds. 253.76 203.88
0.00 0.00
3792.43 3526.65

Note 21 FINANCE COST

Particulars

A) Interest on Term Loan

B) Interest on Working Capital
C} Other Interest

D) Bank & Other Charges

Total

Figures for the
current reporting

Figures for the
previous reporting

period period
Rs. Rs.
728.81 771.83
1134.26 1247.22
347.56 24824
197.41 211.03
2408.04 2478.32




Note 22 OTHER EXPENSES

Figures for the Figures for the
Particulars current rf!|)0|'ting previous 1:c|101'ting
period period
Rs. Rs.
{A) DIRECT EXPENSES
A) UTILITIES:
i} Power 3999.55 3423.14
ii) Freight 136.67 54.16
iii) Job Work Expenses 48293 604,37
iv) Packing Charges 643.42 746,30
B} Repair & Maintenance :
i} Machinery 14.81 848
Total (A) 5277.38 4836.45
(B) INDIRECT EXPENSES
1) ADMINISTRATIVE AND OTHER EXPENSES :
ADMINISTRATION EXPENSES 29.61 1348
AUDIT FEES 0.80 0.80
AMC expenses .94
COMPUTER EXPESNES 14.22 4.14
CONVEYANCE EXP A/C 3826 + 3929
DIWALI EXPENSES 2065 20.77
ECGC PREMIUM 1.47 209
FEES & TAXES A/C 44,54 3575
LOSS ON SALE OF ASSETS 013 2042
HORTICULTURE EXP. 3526 28.62
INSURANCE A/C 71.25 97.29
Incentives ta workers 13.08 0.00
INTEREST ON TCS/TDS/MAT/SERVICE TAX/GST 19.64 21.95
MISC EXPENSES 2n 2.95
POQIA EXP 071 1.09
POSTAGE & TELEGRAM EXP 79.82 7133
PRINTING & STATIONARY A/C 041 0.36
PROFESSIONAL CHARGES 110.56 91.37
RENT ACCOUNT 38.56 27.19
SHORT & EXCESS 0.00 0.00
TELEPHONE EXPENSES 443 3.98
TOUR & TRAVEL EXP 155.48 135.07
GST Expenses-Reversal 0.00 0.22
VEHICLE RUNNING & MAINTT 18.48 34.35
REPAIR & MAINTANCES BUILDING & OTHERS 14.44 894
GST CESS 0.00 0.00
TESTING CHARGES 50.39 55.00
CHARITY & DONATION 111 11.19
GST Expenses 0.00 21.97
Total (BI) 775.34 749,60
|11) SELLING & DISTRIBUTION EXPENSES :
COMMISSION (DOMESTIC SALE} 40.07 64,18
EXPORT COMMISSION 222.66 154,50
REBATE & DISCOUNT ALLOWED 108.38 267.40
EXPORT EXPENSES 1052.71 868.73
FREIGHT OUTWARD 741.23 601.06
LOADING & UNLOADING CHARGES A/C 111.20 123.23
REFRESHMENT EXPENSES 0.00 0.01
SALES & BUSINESS PROMOTION 49,02 29.14
Weight Shortage & Claim 6.59 527
Write off 0.00 0.00
Total (BII) 2331.86 2113.51
0.00 0.00
Tatal (B) 3107.21 2863.11
Total (A+B) $384.59 7699.55
T.C TERRYTEX LIMITED
o ANCHKULA % / /gﬁ;‘f\”/ oW
B G PPZ 100E 5 AKHIL SATIA LNIL KAURA CHOPRA TAN AHENDORU
(MANAGING DIRECTOR}) {DIRECTOR) (CFO) (CS)
DIN 01138038 DIN - 05126396



1 Title deeds of immovable Praperty not held in name of the Company

[Figures in Lakhs)

Relevant line iteams in the Balance .
of lteamof p

fe

rying Value

sheets

title deed holder is

Title deeds of i ible Property.
not held In name of the Company:

“Jor empl:

P director or
refative of Promotor® director

HiL

i Pmperly‘lield 5

Reason for not being
since which heid in the name of
date company

1 e [Rael

d Value|

rs and Val

by a regi i valuer as defined under rule 2 of the C

No revaluation

Companies Act, 2013,) either severally or jointly with any other person, that are:

{a) repayable on demand or il

) Rules, 2017

{br] without specifying any terms or period of repayment

Paercentage to the total
{Amount of loan and Advance In the 3
Type of Borrower Loans and Advances in
nature of Loan outstanding 3 :
the nature of loans
Promatars 0 0
Directors 0] i
ke 0 o
Related Parties 0| o
IV Capital Work In Progress (CWIP)

(a) For Capital-work-in progress, foll

owing ageing schedule shall be given

where Loans or Advances In the nature of loans are granted to promoters, directors, KMPs and the related parties {as defined under

Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation is based on the valuation

CWIP

Projects in progress

Auiiguns b CWIE for # G bE

.'==. 1-2 years

|I.us than 1 year

S1L8T

{2-3 Years
oo

0,040

51187

Prajects temporarily suspencded

]

(b} Fer capital-work-in progress, whose completion is overdue or has exceeded its cost comy

pared to its original plan, following

s i i To b'e.Cul'.iiE' m{ed_in :
Less than 1year 1-2 years 2-3 Years
Project 1 10,00 0.00
Project 2 |
V Intangible assets under development:

{a} For Ir assets under

Instangible Assets under

“Amount in CWIP for a period of

Development Less than 1 year 2-3 Years :
Project 1 A6 {10 0.0} {100
Praject 2 |

{b) Intangible assets under development completion schedule

Insh_i\"j‘lll_ii Assets under

Les than 1 year

: e "Dev'!lég'ment
Project 1
Project 2

VI Details of Benami Property held

Vi

HiL

Where the Company has borrowings from banks or financial institutions on the basis of current assets

{a) whether quarterly returns or statements of current assets filed by the Company with banks or finandial institutions are in agreement with the books of accounts.
{B) if not, summary of reconciliation and reasans of material discrepandies, if any to be adequately disclased

Vil Wilful Defaulter
a. Date of declaration as wilful defaulter,
br. Details of defaults {amount and nature of defaults),

NIL
NA




1% Relationship with Struck off Companies
Where the campany has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, the Company shall disclosz the

follawing details:-

‘Nature of transactions with z lationship with the Struck off
Name of struck off Company : stl'w.‘k ff(‘.'bl'i!pah)f .aalanm outstandin, company, If any, to be disclosed
Jinvestments in securities
L Recevables
Payables
Shares held by struck-off
Company

Other outstanding balances (to
be specified

x Registration of charges or satisfaction with Registrar of Companies
Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory peried, details and reasons thereof shall be disclosed.

NIL

X Compliance with number of layers of companies
Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies {Restriction on num ber of Layers) Rules, 2017,

the name and CIN of the compandes beyond the specified layers and the relationship/extent of holding of the company in such shall be discl
XI Ratios
|natlos |Murmerator Denominator: Current Reporting Period -{Previous reportin % of Cha
Debt Equity Ratio Drebt Capital Shareholder’s Equity 1.16 145 -0.30
Debt Service
Dbt Service coverage ratio 1] 129 113 0.16
i KRR {Int+Principal)
Return on Equity Ratio Profit for the year Hwcige Skareholie’s 10.81 853 227
Equity
Inventory Turnover Ratio COGS Averape Tnventory .77 233 0.44
Trade Recelvables turnover ratio Net Sales Averape trade receivables 6.03 5.27 0.76
Total Purchascs (Fucl Cost + 4
Trade payables turnover ratic | Other Expenses+Cloging Inventory]  Closing Trade Payables 6.37 6.21 0.15
Opening Inventory)
Net capital turnover ratlo Sales Warkimg c 1 {CA-CL) 7.16 5.63 153
Net profit ratic Net Profit Sales 2.19% 2.03% 011
Return on Capital employed Earnings before interest and tax Capital Employed 9.24% 8.03% 1.21
Return on investment Net Profit 10.81% 8.53% 2.28
Xl Compliance with approved Sct (s) of Ar 5

Where any Scheme of Amangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, the Company shall disclose that the effect
of such Scheme of Arrangements have been accounted for in the boaks of aceount of the Company ‘in accardance with the Scheme' and 'in accordance with accounting standards'

hall be explained
TANVI {1}
(cs]

Le

AKHIL 5ATIA
{MANAGING DIRECTOR]
DIN -01138038

NIL KAURA
{DIRECTOR}
DIN - 05126396

{CFO)

Date: 02/08/2024



T.C. TERRYTEX LIMITED

FINANCIAL YEAR 2023-24

DISCLOSURE_OF ACCOUNTING POLICIES AND GENERAL PROFILE
OF COMPANY

1.

LG

NATURE OF OPERATION:-

Terrytex Limited (herein after referred to as ‘The Company’ is a

manufacturer of Terry Towels mainly.

2.

a)

b)

d)

e)

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared to comply in all material
respects with the mandatory Accounting Standards issued by the
Institute of Chartered Accountants of India and the relevant provisions
of the Companies Act, 2013, except where otherwise stated. The
financial statements have been prepared under the historical cost
convention, except where otherwise stated, and on an accrual basis.
The accounting policies have been consistently applied by the Company
and are consistent with those used in previous year

Accrual System of Accounting is followed to record income and
expenditures. '

Fixed Assets are shown at Historical cost, Cost of the fixed assets
comprises purchase price, duties, levies and direct / indirect
attributable cost of bringing the assets to its working condition for
intended use. Borrowing cost related to acquisition or construction of
the qualifying fixed assets for the period up to the completion of their
acquisition and installation are included in the cost of the assets.
Expenditure for addition, improvement and renewals are capitalized
and expenditure for repair and maintenance are charged to Profit &
Loss Account.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the
economic benefits will flow to the Company and the revenue can be
reliably measured.

Sales are recognized on the basis of dispatch of goods to--the-
custemers and are accounted for net of return, discounts, VAR GESTNG
and CST, where appiicable. I G




hr

S

Due to change in the statute the depreciation on Fixed Assets has
been provided on straight-line basis in accordance to the provisions of
Schedule 1I Section 123 of the Companies Act 2013 and as per life of
the fixed assets prescribed in Schedule II except for the specific Plant
& Machineryfor which the management has decided to account for
depreciation during the year on the basis of remaining use full life as
determined by an independent Chartered Engineer.

;?\i! the related incomes & expenditures clubbed to respective single
head and shown in the profit & loss account.

Insurance claims are adjusted under respective heads in the Profit
and Loss A/C.

0 Raw Material, Packing Materials, Dyes & Chemicals, Stores &
Spares and Fuel are at cost (weighted) or net realizable,
whichever is lower. Waste & Scrap is valued at realizable value.

i) Semi Finished goods and Finished Goods are valued at cost
(weighted) or net realizable value whichever is lower.

fif)  Work in Progress is valued at cost (weighted).

Foreign Currency Transactions

initial Recoanition

Foreign currency transactions are recorded in the reporting currency,
by applying to the foreign currency amount the exchange rate between
the reporting currency and the foreign currency at the date of the

transaction.
Conversion

Foreign currency monetary items are reported using the closing rate.
Non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange
rate at the date of the transaction;

Exchange Differences

Exchange differences arising on the settlement of monetary items or on
restatement of reporting Company’s monetary items at rates different

from those at which they were initially recorded during the’year, Qr—.. -
nortea in previous financial statements, are recognized as mcorf‘fe OF <o

expenses in the year in which they arise.




Lt

Interest & other costs incurred by the company in connection with the
borrowing of funds are recognized as expenses in the period in which
they are incurred unless activities that are necessary to prepare the
gualifying assets for its intended use are in progress.

Government Grants

No grant received during the FY 2023-24

Contingent Liabilities not provided for in respect of:-
a) Bank Guarantee under EPCG Nil (Previous year Rs. 0.00lacs)

b) Legal Cases Rs. 91.03lacs ( Previous Year Rs. 91.05lacs)

RETIREMENT BENEFITS

a) GRATUITY:- Provision for gratuity liability to employees has been

made by the company.

by  PROVIDENT FUND:- Contribution to provident fund is made in
accordance with the provisions of Employees Provident Fund &
Miscellaneous Provisions Act 1952 by charging the same to the
profit and loss account.

) LEAVE ENCASHMENT:- Provision for leave encashment to employees
is being made by the company in accordance with law.

LEASES

The company at present does not have any operational lease contract.

SEGMENT REPORTING

Based on the guiding principle given in the Accounting Standard - 17
“Segment Reporting” issued by The Institute of Chartered Accountants of
India, the Company in single business segment of manufacturing of Terry

Towel.

In the opinion of Board of Directors and to the best of their knowledge
i & : . . . L]
and belief, the value on realization of current assets, loans and advances

in the ordinary course of business would not be less than the amount.at ¢ 5

which they are stated in Balance Sheet subject to clause 4 above. The
provision for all known liabilities is adeguate and is neither excess nor
short of the amount reasonably necessary,



The company has not provided for deferred tax liability in accordance
Accounting Standard ~ 22, Accounting for Taxes on Income.,

(o

9. EXPORT INCENTIVE

Export incentives in case of export under Duty Draw Back Scheme,
ROSCTI&RODTEP have been accounted for on accrual basis.

10, Other Information

Directors Remuneration I "Current Year- Rs Previous Year- Rs.
Mr Nrml Satia _ w 75.60 N e
| 1955 | 2285 e
oy ki B | il
:_f ar fiaﬁe\f‘ ChopraCFQ [ 38060 " 1" 1833 ]
_Ms. Tanvi Mahendru CS | 2.61 - D

| O [ |
s R 4

\,rnt Sab"}ayata Satia w/o 26,46 25.20 |
_Akhil Satia__ R - o
iM: PL}KhFa_} Kaura s/a Sunil 8.64 | 2.16 !

ER OUR REPORT OF EVEN DATE ATTACHED.

FOR J MANDAL AND CO
CHARTERED ACCOUNTANTS

zf-c,a ATUL GOYAL)

Ma-z:*nberghip Number : 503922

"’l ca \.r‘ %arsiz";i
Date: 02™ August 202
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AKHIL SATIA SUNIL KAURA R ALK

Qs

CHOPRA TANVI'MAHENDRU
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MANAGING DIRECTOR DIRECTOR Cro 5




