
,. MANDAL & CO.

INDF]PENDEN'T AUDITOR'S REI'ORT

To the Membcrs of

T.C, TERRYTEX LIMITED

Rcport on the Financial Statements

L: _Il"- .r9i"! rhe accompanying financial staremenrs of T.C. TERRYTEXLIMlrliD 1'the Compan1 .1. which comprise the Barance st""iu. ut lr'lau."r, zoz.aarld the statement of profit and Loss for the y"* tlra, 
"ra"a, _a 

"u .u..u_ orsigniflcaDl accounling poJicies and other explanatory information.

Iu our opinion and to the best of our.ini.urmarion und rccording to rhe erplanations givenlo Lrs. the atbresaid fi.ancirl slatements give tlre inli,rmaLion 
-r"q,,ir"J 

U'y it" ao.,i.,anranncr so required and give a true cnd- fair liew in conformity *lrt'ttl'o""ourting
principlcs 

-generally 
accepted in India, of the ,,ut. of offui., ol: ii" C".r""r, 

^ ,, : r u\lcreh. 102J. irs profir. changes irr equity lor rhe l ear end"J 
", 

,frr, ar,."* "

Ihsis for Opinion

\\je co ducled our auciit ofthe lillancial statenents in accordance with the Standards onAudiling (SAs) specitied under section 143(10) 
"f th" C".p;i;; a"i'Zi)l:. Or.r.csponsibilities under those Standards are fu.tll., ,t"."rifJ" 

-in - 
,-t," 

' 
ouai,or.,.rcsponsibiliries tbr the audit of the Financial Sraremenrs secrio; ;f o;r ;;;ort. We arei,r.i.fotJunl uf thc Compan) in accortlance "irf, rfr. "oO" 

ol 
"rf,i".'i.lr"a U1 ,f,"I,r,rir lc ut ( hJncred Accounranrs of India ( lCn r , tog",l,.. ,, i,f, ,h. 
"if,l"ui 

,"0r,t,",""n,,;that ;re rclcvant to our audir ofthe Fjnancral StcrcnrJnts u.a". iLl pr"r'iJ"rr,"f*" a".nd thc rules thereunder, and we hare firlllller,l oLrr o,fr.j, 
",fri"Ii ,"rrinriUifi,i., inluccordancc 

',irh 
these requirements and rhe lcAl's code 

"r 
.,rriar. w" iJi*. rr*,,rr.audit cvidcnce we have obtained is sufficienr and approp.iur. ro p,orlj" u io.i. fir. ou.opinion on the financial statements.

Key Audit Matters

Kev Audit Matters are those matters that in our professional judgrnenl, were 01-mostsignificance in our audit of the Financial staremenis of ttre currJrii.r.l. irr"r" .""^lcrc addressed in the context ofour audit ofthe Financial Sro,"..I" u1 o *irof", una i,lbrniDg our opinion thereon, and we do not provide a separate opini* o,., tf,".i .ou"r..

]1..111,.,f:l i:t.ll1il .q1teo."' pcr sA 70r, Key Audit Marters are not applicable tour. ( ontliin\ 5s lt rs Jn Unltjlcd unn)fxn)..



trimphasis of Matter

lle Jr,tw urrention rtgar(linE thc Jbfio\.ing tt.tfle6 referre(r in the Financiar srarementsr hiL,lt rctuitc uscr's attcntiin

l. Tru.le pq)ables

. 
!: ::O:: ol l rade payabler. the cohJirmqtion fiom the lratle Credirr.trtnas hut Deeh received. No ronlirmdtion or reconciliotioh of the creditorshas been proyided. lte are unable ro comr"r, 

", ii" ,in'rra foirness ofsuch bqlances.

2. Sandry Debto$

t In rerpecr ofthe Tratre Receivahres-, no confirmarion'r reconciriarion J,omTrade Debtors has beea proyide,l. so,"'or",ioti" to-ioiil."r, o,,n"truth on.l.fuirness oj such balance.

3. Exchange tlifferences in Foreign Currenc! Loqrls
. l:. rllpect of Foreign Curr<ncy,Term 

_Loans anLl Forcign CurrehcyWorking Capital Tern Loans ayoiled by the **pini, in"r"io, n a^ns
l,:l!i:" "/ Foreign Currency Term Loan Lt "i zi ii,itc.$ *a$26,17,969.67 for Foreign .Cuirency W**irg C)pia-irlm" Loans. TheLoans have been compuecl in rhe iooks * ipoi iii".',1" p", ls ll,,n"prehium or discount arisiag at thc inception of *ch a for:ward exchangeconlr.tct should be amo ivtl u, 

"rprnr" 
o, ir"u^" olr", tie'li/b tt theu)ntract. Since the docunents rclated to such upportion;;nt y,erc notprovided and thus v,e are unablc to comment o, tni ion".

lnformation Other than the Finsncial Statements and Auditor,s Report Thercon
'rhc cinnpany's Board of I)irectors are responsible for the preparation of the otherinfbrmation. l-he other information conrpriscs rhe information included in rhe lloard,sRtpo. including Annexure(s) ro Boardis Repon, bui i"". ."i-lr"l"i"',r,"' r,i*r",urSlgtcnt(nts and our auditor's repon thercon.

Our opinion on the Financial Statements does not cover the other information and we donol express any lbrm ofassurance conclusion thereon.

In.connection with our audit ofthe Financial Slalements, our responsibility is to read theother inrbrmarion and. in doing so. consider u herher rhe orh", iii".rn*i', i. i"*r,"I,inconsisrenr \.!irh rhe Srandalone Financial sr,iremenrs o.;; k";;i;;;;,;;nea auringrhc c,,urs! of our audir or olherwise appcars a u. ,n""ri"rry *i..iil:" '"- ''

l1: 
0.1:.9 "l the, work we have performed, we conclude that there is a materialmrsstalement ol this other infomtation: we are required to rcport itrai Act.-We travenothing to report in ' thi. regard.

Management,s Rcsponsibility for the Standalone Financial Statements

'l-he Conrfrany s Board of Directors are responsible lbr the matters stated in section
l1]1:),rt.tle Acl with^respe_cr ro rhe prcparation oftf,"r" rinun.iui Siut"iliir. ,t u, giu"
:.,Ir: :i..1:i: ] liy of rhe financiat posirion. financial p.rro.rnan""'"rrung". ,n .qri,)il]ro ( JsI tlows ot lhe ( ompan] in accordance wirh the accounLinB principies gerrcralllaccepfcd in India' including the Accounring Srandards specified uri"'. ,"iii"r-r:: 

"r,r,"Act. l his responsibility atso includes rnuint"nan"" 
"f 

'"d"q;;';;in"g'r""ora. 
in



cccordance with rhe provisions ofthe,Act for safeguarding ofthe assets ofthe Companylnd ror pre\enring and.derecring frauds and ,,f,., i""!riuri,i.., ."i.",i"ni* uprfi"",i.nor approprrale accounlins poticies: making judgmenti anJ;;;i;;;,;" reasonabteand prudenr: and design. implemenlarion an,t ,ruirr.nun". or.ua.!ru,l,irtLur nnun"ia
;"J';:h,lff U".ii"]X::"i:i5:f :: ":', 

ro"""i;il;;-u;;;;';;n'a'l'l',"pr",.n.,, or

;,rrrjniti::';" ff ;11 JiJTSTIii::$,#'.:ffit *:t;.i,1l;,Tm:j

In preparing the Financial Statemer
company's ability to continue u, unl1,Iul1g"^"'t 

is responsibie for assessing the

.r",;d ; s;i;'";;"._'#i ii,ffi*rlll!"[,11,1,1"i[f; ; "L:i,:llh llfl:managentenl either intends to Iioui&
rcalistic altemative but to do so 

e the Company or to cease operations, or has no

l'he Board of Directors are also responsible fot overseeing the Company,s financialreponing -'-^--'"rE qr! uvrupd,v 
process.

Audilor\ Resporsibility for the Audil of the Financi.l Starementswur- ooJectr\es are to obtain reasonable- assurance about whether the standalofleI inirn(iat Sraremenrs as a uhole are free from ,li"ri"i ri","i..."i. ,li.,..,r,., au. ,ofiaud or error, and ro issue an auditor.s ."p"n ,r,ri-i*rri", '"r.'i'r'r,J,ii.ia"".oruu,"
Assurance is a high level ofassurance, uu li r"t 

" !r"."r,t""ir,*'"ir"rlli,.jro**a ,,accordance with sAs will alwavs derecr 
" 
_r;;i-;;;;;.ri"i^liril, 

",,,or.Misstatements can arise from fraui or error and are considered mui".iuf ii,-inaiu;auullyor in lhe aggregare. they could reasonably U. .rp.","J 
-io -inrir.r.. 'ri" 

".onorni.decrsrons of users taken on the 6asis "'i ,-r,"." 
'nl#.i"l .,,"Stut",n"ntr.

As part ofan audit in accordance with SAs, we 
_exercise professional judgment andmaintain professional skepticism throughout the audit. We also: 

-- -"-' :-*c

. Ideiltify and assess the risks of halerial misstatement of the financial statenrents,*hcther due ro fraud or error. desion and p_erform a;i;;;;;.;'[;:ilii. ,o ,r,o."risks. und oblain audil evidence thir is su rcrent and appropriate lo provide a basis lorour opinion. The risk of not detectins
h i ghe; r h a ; i";'";;' ;,, ffi ; ;;il 

-J"I" 
:.J il"::.lx;,]il ffi 

,i:lf, 
,.1:T i:#J:rrrrenrronai rrmissions. misrepresenrarions. or lhe override ;t inie;ai ";;;.i 

-,.

.Ohtain an understanding of intemal controi relevant to the audit in order to designaudil procedures rhar are appropriare in rhe cir"r.;;;;;. J;;"; ,"., ion'iq"l'i: xit ot,t 
"

( ompanies Act. 20t3. qe are also resnonsiut. fo, e*p.erring Jr, 
"ii;i"" ", l-rin",n.r,f,"

:iilIlJl"Xl,"li:H":enintemar 
nnanciar 

"on,,or,'!y,i.rn"in']r"i",i"l"ii,J"p"ra,i,e
. Elvaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures mua" ty .rrrug";";t.

' conclude on_the appropriateness of management.s use of the going concern basis of-accolmtjng and. based on the audit evidence obrained, *f,"tf,"rl- .?t"iiuf un"".tuinty

:ffi11l"jT::,*;;:1.. ::,:"..,*::_:,y lay cast signincant do,ui,",il i.,p""y.,abilily Io conrinue as a goins concem. rf *;;";.1;ffi;;;;#fi ilffi"1ill1J,r:re are rcquired to draw attenrion in our audi,or. ."pon'to ir,"'i.-ru,laiil.i"l*". rn rr"financial statements or, if such disclosures are inadequate, ," ,"arfy 
"r. "r*i"". O*conclusions are based on the audit evidencc ob;;;;; ,;;;"i""# 

"',11,"ra,,"a,



rcpo(. However, future events or conditions may cause the Company to cease tocontinuc as a goillg concern.

. Flvaluate the overall presentation- structu,.e afld content of the financial statements,including the disclosures, and whether the.linun"iut .,ot"rn.nr. i"'pr"."* ,i" ura"rlyrgrransaurions and evenls in a m,ner rhar act,l"u". iui, pr"."r1oiio;:''* ', ,,"

lt{atcrialily is the magnitude of misstarements in rhe tinancial statements that,indiridLrl l.. or in aggregate. makes it 
_probable ,fr",',fr" ""l""fii"".jJlll,"r. "f "rcasonabll knowledgeabie user of the inancial ,t"t.."rt. 

-,,'ui'u" 
iiiruin""a. w"iuniidrl qrranrilatirc nratcrialirv rrnd qualitarive i""ro^ in,iipf"r,ning ,r," ion" o, uur-rLrJir r',,r.k ald in er rluarinu rhc re.utrs ot oul uorl: and r ii, ,o 

"r 
rir.i ir," .iil., o,.u"lidlrlit'icd missratem-ents ;, irr.-""'--'ii"rriiri''"'"'11","r*ru.

\\c ionrnlrnicate uith lhosc chxr,,ed $llh gov(rnance regarding. among othcr tnallers,tl.. ptrrrncd scopc ard riminc of rie ,udir.ind ,igrifi""r;;r;;;:i;;;rl ii.ruo,n* un,.il-ritic.urr J(rtcicncies in inrirnat conrrol lhur ".;d;;;-6,-;;;;;;;;;?]i 
" ''

,}iir"i::J,,:""},u":*T;.-:l:l-*^:in t*":ance with a statcmenl thar we havc comprieclcmrcar requrrements reuarding independence, and to commlrnicate withrhtm all rclationships and orher maneis rhui.al i.r.onubiy i;-,h;;;';;;* 
", "*inJ(f\cnuurcc. and uhere applicable. relarcd ,afe!uards. '!! nivq6rr.u u\

lltpor.t on Other Legal and Regulatory Requirements

I 4s I(.qrrrrctl b1 rhe Companics (Audilor.s Report) Order, 2020 (,,the Order..), issuedh\ rh( ( enlrol Corcrnnrent of lnJia in t.nrli ot'rrb-."ction (f.fj'"fi"",i"" ,+: "fthu ('ompanies Act, 2011. $.c give ln rr," a,1n"*u..iaii';;".1;g;;;;: .r"^. spucitied in paragraphs 3 and 4 ofthe order. ro the ext;r;;;;ji;;;j;. -' ""
l. A. As rcquired by Section I43 (j) ofthe Acl. we report lhat:

a) we have sought and obtained arl rhe information and explanations which to thebest ofour knowledge and beiiefwere neces.ury fo, the pr,pos.. oi"".al',ai,.

b) In our opinion. proper books ofaccount as required by law have beel1 kept by theConrpany so j'ar as it appears liom ou, cxaminario; ;iih;" i"r'tn ".*r, t",,rr"rnru(r: irar<d in rhu paragraph 2t B r n helow on r".poning irJ", nrr."iiia, o, ,*( ,'Irpinrcs (n ULiit and n llditors) RLrlcs. ]U14.

c) l-he Ilalance Sheet and the Stalemenr ufproliL rnd l_oss dealt \ ith b\ this ttcpolre in agreemenl with the books ol.accounU

d) Iu olr opinior. the albresaid financial slatcmcnts conrpiy rvith the AccountingS_tandards specificd under Sccrion I33 ot.the ,1",, ."lj *iii, 'nuf"') 
of,f,.Compan jes (Accounts) Itules. 201,1:

e) on the basis of the written representations received from the directors as on JlMarch 2024 raken oh record by the Board of Directors, 
""r. "iii""ai*","^ f"disqualified as on 3l March Ztizq fton U.ing uppoini"J'u;?;i.ec.tJ ;';;: 

"fSection 164 (2) ofthe Act.
*/!
,9

4r
{o\
\s

/.ccE



l)'lhe modification relating to the maintenance of accounts and other mattersconnected therewith are as stated in the paragraph ZteltUj uUo*-#r"po.ting
undcr Sccrion l4l{3)tb)and Daraeranh 2tB.tt t) bilow on r.p""lrg r";Rrl[ rrGlol rhe Companies { Audir and aujirors) Rules, 2014.

g) Since_the Company's tumover as per audited Financial Statements is more thaD

|11f0 q.or.. and irs borrouings from banks and n"-"i"r ir.iirriiir. ri _, t."ourlnE lne ) ear ts more than Rs.25 Crores. the Company is mandated lor getring anaudit opinion wirh respect to the adequacy or tt. inr.'-at i;;;;l;l ;;;il;i; 
""..I'l1.an5i{ reportrns of the company and the operating effe;iive;r'"i.r.r, 

""ro"r.\ ide MCA norificalion No. G.S.R. 583 (E) dir"a f un'e l:. :O ii; 
-

B. with respect to the other matte$ to be included in the Auditor.s ReDort inaccordance with Rule I I ofrhe Companies (auair and auditorJ Ruf"r,-i6lc, ,our opinion and to the best ofour iniormation and according to lf,"l_pfr*ti"^
given to us:

a. the Company has discloscd
linancial position. refer note
FinaDcial Statements

pcnding liriEilions \ hich trould inlnaul itj
.1 ot thc accounring policics to thc SldnJalonc

d.

h. IL a:rp-r,9,9 nor ha\e any tong-rerm contracrs including derivarives
contracls Ior whtch there were an) material loreseeable losses.

There were no amounts which required lo be transferrcd lo the Inreslor
Educalion and Proteclion Fund b) the Company.

l-,1,,^.1 l: .ulur"rn*t.has represenred rhar. ro rhe besr of irs knowledge and
nerrel. olher than as discloscd in the notes to lhe accounts, no fundi have
been advanced or loaned or invested (either r.o,n uo"ow"i iil;;; 

";;;premium or any other sources or kind of funO.) U1 tt."o.panf io or-in'ui,
trthcr personlsr or enrir)(ics). including loreign .",i,i* t-i"iJ.n1.jilri".:f',uilh lhe undersranding. uherher recorJed in ""i,;"^ o, 

",f,.r"].". iiriir,'"lntermediary shall, whether, directly or indirectly iend ", i"""ri'i" ",fr".persons or_.en_tities identified in any manner what"oi"". by o. on b"tUiJih"
c.9mpany ("UJrimare,Btneficiaries" r or provide any guaranree. s..rri,y oiif,.
rrke on behatt ot the ultimale Beneficiaflcs;

l]ll -Ih"-,."1?t.r*r.has 
represenred. lhar. ro rhe besr of irs knowtcdge anrtbettel. o(her lhan as disclosed in rhe notes to the accounrs, no tundi have

been received by the company lrom any person(s) or.ntltvtl".t, inlirain,
lbreign 

, 
enriries (.'Funding panies..). '*il rtre undersraiji;;. ;;;;

recoroeo tn lvnttng or other\ ise. lhat the company shall, whether. directlv orinJirccrl). lend or invesr in olher persons or.ntiri". ia"nrifoJln ;;;;il;
\\hatsoever by or on behalf of thr, Funding pany C.Ultimare Beneficiaries..ror proride an) guaranlee. securitl or rhc lile'on U"frrff ol tf,. Ufiirnur.
llcneticiaries; and - " -' "'"'-'Y

(iii) Based on audir procedures which we
appropriate in the circumstances. nolhing has
caused us to believe that the representations
contain any material mis-statement.

considered reasonable and
come to our notice that has
under sub-clause (i) and (ii)



c. Thc company has nol declcred^or paid any dividend during the tear incontravention of the provisions of seciion r:i"r,rr" i".p"ri.r"aii jrir:.

1: llased on our examination which included test checks and in accordance withrh( requirements of rhe tmnremenrario, Crid. 
"; il;;;;;, "r"Iilii "",,under Rule Il(g) of rhe Companies (Audil and auaiiorsr n'rr". 

'Iiiq, 
rl"(ompany has used an accounring soR\^are for ;i;i;i";;;-il; ;;"k. 
"laccount, but the feature of recordi-ng arait trair t.aiil"gi ia"iii,, L",".., ,rhc.proviso to Rule 3(l) of rhe cui'panies iA;il;,;;"{;i...';ii; ;:. 

"",enabled lhroughout the 1car.

C, With respect to the other matters to be included in the Auditor,s Repon inaccordance with the requiremerits or.."tro" ieilioj "iii" "., 
"*J.l'r'J|,r"

secrion I 97 is nor appl icable on priru,. .o.f _f .'r r".'ni. ;;il;; lI ;:i:::,,"^197( l6) is not required.

For J MANDA|, & CO LLt,
Chn{ered Accountrnts

l'larc: ChIlrdig{rh
D{tc:02-08-2024
til)lN: 21s03922BKASWK75l I



"Anncxure A', to the Indepcndent Auditors, Report

{llJl'.rrcd ro.in paragraph I unJer .Repon ,,n Other Lctsl anJ RcfLrlator)r((.qurrcnrenrs' sccrion ufour reporl lo lhe ;)(rnbcrs ot T.c. irjiHviix ilnrrrcu,r1 (\cn datc).

On dre basis ofthe inlbrmation and explanation given to us duriDg the cource of.ourrLrdit. \!c repon lhat:

(i)(a)..(A) lhe Corrpany has majntairtr,i,l propcr rccords sho*iDg luJl particulars,inji.rLri,t! (lLrrnritali\( \l(rrils Jld situari,,n oj all tl\lrd ass(rs.

(ll) 'lhe conlpan) does not have alu illrungible asscLs. AccordiDgl\.. clause.rr, )(.llrB I ot thc Order is nor cpplic.,Utc r, rtt" t o'mpanf .

ll l'll]..i:r, to rhe companl. s progranlmc ot rerilling prupent, plinr anJ.l]:,il,l,l::]l ,,] 
: li*"d msnncr. ph) sicot \ erir'ilarion *r. cu,,it,cr.i du;iIF rllr ) L'ir..\rcotollt! r,r Lhc tnloIlnalion ind e).plan3lions girerr to u.r. n., nraturrnldisctepancies were noticed on such veriilcation. ' '. *' '- '

c) ,,\ccording lo the inlormation and explanations given to us title dceds ofinrrro'able propcrties, classificd as tixea'assets, ;."1;i; l; ii" ,urnl or ,n"coDlpilny.

d] l'hc.conrpanl has rot revalued its propcnl. Plant, and Equipment during d1ercar. thcrclbre. rhe provjsions orclouie 1i1aj ot p"r"g;"ph l";it-,h" ; j.j,l or" nn,irpplicablc 10 thc company.

.e). \o pr.occcdings halc becn injtialL,cl or ue penrling lgainsr the uon)Danv tbrl,,,lJrrF.iu)) .hurinri profcfl) und;r thc Bcn.rmi ii""!r.i",," ', 
i;r"r,l[ii;#;r^:::IgltlJ (.1i ot t988) and rules made thercundur ffr"r"f"i". i't 

" frJ,,;.io"".' ni'Cfuur"ri,..,,,t p,ragraph l ot'rhcLlrrlcrarc nor .ppti""bl.. i" i;. ;;,i;:;,i. '" " "'

]]ll ll ], our opinion. phlsical ver.ilication ol.invenrory has been concluctcd alrJit\onJnr.. tnt\'rtcjs hy lhc managlmenl and thr coverage anJ proieJurc ot.suuh\( cilrrolt Dy lne. mamagentent arc appropriate. No material Jiscrepucies ncrcnr)tr(.d un such rerification

b) According to the information and explanations given to us and on thc basis ofour !\anrinatioll of the records of thc Conrpany. rfr"" 
"o,"pow 

fo. 0"",., ar,r"ii.n",l*olking capilal limits in excess of live cr.ore rupees. in aggiegate, iioni Urlt, o.ll)anciat insrirutiorls on thc basis of securily "t;r;ri ;;&.:e;;ji* .", ,"i" 
"r.titr,..,'1 1l;1""|. I lru tlrrrrrterll rclIrns r,r slirlL.munls tilcJ hr thc cornparrl rrirh .rr.hrrirnhi.,r Inr ct:rt tnsttlUlrun\ al.c t)ot ilt JFrccntcnl *ith thc booL. ol:accL,unt ul lh(t .,I 1':rrrr in furncu \rj'ti,llo\ ln!:

(Amount rn Lac
[[o,ri"uta." - Qtr. / Monrh i es per Aooli

endlnu
As l)ct-
Slatenlcnt

l)i11.:rcncu

fi{D4a
Slock
I)cbtors
Clgdr-ter!
Slock
Debtors
Creditors

30-06-2023 16470.25
10268.18
6273.25

t 6483.72
10268.l8
6265.52

-13.47

7.7;1,
iz- \
(P"'ilS5'1,'.bt)

M#
30-09-2023 r6609.10

10402.72
6046.57

16609.10
10402.72
6046.57



lSr""i
lo"urc
lCredi
lT,*t

De'btc

Lq:si

ock
:blors
'gditors
ock
:btors
edit!!q

31- t2-2023 16146.32
10869.32
6366.85

16160.45
t0869.32
6366.82

- 14.13

-9.91
30-03-2024 | 7320.36

r 0856.1 8

7842.09

17320.3',1
r0847.36
?842.94

-0.01

8.82
14. 15

Jll: *:X:l! *rn"^.laremenr ofrunenl assers as submilcd ro banks comDared ror{'r,K\ or accounts re ected matcrial discrepancies in abore mentioned qrin"ra rarhc Company had not provided rhe deraits ;t r;;d; ;..r*uL, ._.i.a'l"rJiil'l"ar,pcriod 
.provided in rhe'sancrion and rrade payabtei *;;;;;;;"'i;;;;.!E iilil. ,r,.credit facilities have been excluded while ir,i"taing tt" a-.tuii" i"'t;;;;;k.*-'

Irurther.. the^ quarterly retums/statement of current assets submitted to banks wereprcpared belore incorporating lhe impacr of""nuin ,J.;ui*-"* p.niinlr"*'io'.u, ori
i:l ].:):",y:. i:l ti.ha.s:. :s 

rle company did ,o, r,i* , r*,nii irrn"?rf"ii.i,glrr('lf\s ror lIs D(,oKs ol accounts.

{iii r ru tlrr qr. arlr'.. ard according to lhe inlbrntarion pro\ ided to us lhc curnoanvrrs rrno(j rnveslmenls bLll has not nror iJed guarantees and grantcd unsccurcd loan,.rl adrances in the nature ofloans

(i\ ) r\ccording to the inlbnnalio!1 and explanations given 1o us and on the basis ofour cxamination oj'thc rocords. in rc"petr of l.,ansl in, 
".rrr*ii.-,ri*r,,,;,.;. urOsccurill. pro'isions ofscction I85 and lEo.,f the co^,pr,ri.,,r.r. iiii'i,"r" 1""'eornplicd rvith.

1r1 .\ccording 1() thc inlbfiraliorl ilnd c\planatjons givcn to us, the Conpany has
lll,lj,..:-tl,..l deposirs.Jion thc lubtic in rcrnrs ot.proiisions 

"i 
.*"i.rs i]',"'ZO 

"fLr. r \\rrlr. I(s \jl._Ul.rth(rJli,flrf(putll fUnJ(rtltisclilrrsei.nul 1pr1;.a61.

1_lll.-. - )::"di:* ro (hr.rLrtcs p|cscribcd b1 lhc Ccnlrrt Go\ernnrcnt tar thcrrl,rrnlL'IaIlj( ol cosl recorJs unLlcr jc(llun I-lg( lt ut.th( ( unrf,anius Art. lrr lj r. n,,t.rt'niiJJhJ. r,, rhc comprnr rhcrerbre rcpolring ,,,.1., ,1,i, .;r].:i;,,", ,".,rir"j
(! ii)_a) According to the information anci explanations given to us and the records ol-thc ( orrpany cxanrined by us. irr our opinion. tfr. ionrpr,ry-iru, i""" u.r"*rr".r rrt:.r irr J.p.riring 

.srirrui.,11 .lucs 
"" "plii..ur". "*.piTriJ.,"' 

;1";';:"i'll:;iii;
eir.cs rrhcrc rhc fDS has bccn lcss dc.luc.iid rhan pr".".iU"A ura".ifr" in"u,u" fn,,,\c1- 1961. 'l'he total aurount ol shofl Dcducrion coi,crs Rs. l.:.1!.- 

'--' -""''

b) According to the information and explanations given to us, and the records of ...

thc.companies examined by us. there aie no dispuied ar", oi cSf,-ln"oi" tuo_,,cLrsloo dl(y. scrricc tax. u,ealth tax. Valuc added tdx. excise
irilra ltol b!'en dcposiled.

Nature Aggrel,ate -- lmount
During the Year _

Balance O4utstandins;s on

lnvestment in Mutual
Irunds

Rs.25,00,000 Rs.97.86,521.29

hvestment in Union
Coryorate Bond

0.00 Rs.50,00,000

r\((, ljupustts Rs.3,20,85,000 8!.J,05,4e,093.74

(\ iii) In oLlr opi|ioD and rccordjng to tll!, iuliutrnlion and crpla|utions giren to us. 
V

duly and cess



thurc i5 Io lransaclion not rccurded irr thc hooks of account which harc hcrn:.tlllcrrdercJ or disclosed as iIlcontr r,urllrg lhc yerr in the tax assesstnenls under lhclneornr' I'rx Act. l96l (4j ot lC6l,

(ix) a) According to the itformation and cxpranations gilen to urs and on the basis or.our c\anlinatior of the records of the Compcn), il E;;;;):i;;;l .il_,r.aLrrred in('pJyrnenl ol' Ioans and borrowinr,
lertrlrr.. . or rn lhe payrncnl ol. inlcre.t thcrcurr to urrl

I,) lJr oltr ('piniot) and ic(ording lo lh( inlbrrnrlion and cxplanatioDs given lo Lls. lhc!,.rt\.,r) hrs ,ur bccn a deetarrd ui,hrt d.thrircr ;;;;;' hrrft,'ii,in"".i"rinslilution or other lender.

c) AccordiDg 1(] the inlbuarion rnd
thc(irrnpany has obta;r"6 po,.";rn 1.,l)Lllnrrrorrs,Er\cn^lu 

tts-br tht nr'tn'r*cnrent.

,, , .,r,.' r .;. i o;; ;;i;id2"i;rd.' il 
r"clcl. k r rrr ruirr of R{'. Jv lo.l 5 r.uklr. durins

,,r ri, + rr,: oo luir,J;,; i;;;il;lnli'ltl,:,:T;'|?JTI;lyf:":il."JllJr:::
:1,,]iil:," 

the sanre havc becr cpptied r,. rr," purpoi" lii oh;c.rl1;.11;I;, _.."

i) lrl'Ltr (,pinion and accorJints lo lhe infurmatiorr arrd cxplrnltlio,," ti,..r, t,, L,s- rl,.t,'nr. uerc applicd for rhe prrrpose ror wnich rhc rorns 6.i;;;;;..d."'' 
,'

.l' lrr otrl opiDion and accorJirr! r,, rhc inlbrmatio and cxplonations Biren to us,lhurr,uru no lirnds r:risr,d .,n sh,i_L.r.mpurposcs. basis vrhich have h('en Lrtilizcd tb'r long-term

(t II i'lll opiDion i rd ucet,r.ding tu titc inlb ration alld cxplanations gir.cD to Lrs. therontl).ln\ hJs not lirLen an\ tiutd\ ti,rr
,,,. .i"rig,ii",,. "ii,,,il:ii:;ii::,:::illljJlll,:ii:;li:li:l 

: (LUu.,ui u,,,u,,c..,

l'r ln ,rur oniDion and rceurding to the informalion_and exp]anatjons given 1() us, theL,'rr,tr.ur) h,rs r,,r raiscd l(,cns duril! rhe \e.r.,,, ,r." ^r^il^ ^?lLll. _il,':l', 'Y i.
.,r,.i,ri,1.i"..1oini ,i"ni;,il;;;;:i:;';","iiLlnonsthe plcdge or secrrities hetd in irs

(\) r\ccordiug to the iDtbrmation and explanations gil.en 10 us. on an overall basis.rhu (,n)rpirny h,s nor raised anr n,nneli uy *ny # iritiui p,ilii" 
"ir.,'"i'lil"rr*p.rhlir .rtlcr r including (l(bt insrrumenls,

(xi) or /\ccording to the iDfbmation and expranalions Biven to us and on the basis oflcplcscnlariol.l of thc management $hirh ue hare .-"ff.J ,p*, *"lr"u.a T, ,rr"( ',rrrf,rr-\ ur ,tr lltc .,'nrD.ltr hr its r,lliccrs or, 
"mpl11cc.'ft", n""" 

"iii.it] "t-
t'n,rrcd dLtrin! lhu \ u,r

,i 
l,:]]., 

,t:,::r;.1 
l,,repurr 

ur(l(r ju b-s..clion ( [ ) ot.scrlion IJ.] or.1hg ( 1,111p.l111!.,.\.r lrr. hccn filuJ hr tlrc cudik,r. ,n I "rm AD I _-l * p*r.ril"a ,,,,a.:,',,t,i,Jri-; 
",

(,,rrt:rrrir.rArrdir.rnJ Arrdirorsr Rrrles. l0l4 *i,f,,f," C""ir"ii". 
"r;];:ri: 

.,

c) As oirdjtors. rve did not receivc any whistle_blower complaints durinu thc vcar

l\iil. Srnlf rh. uornpnnr is nut i Nidhi company. thcrelbrc lhis clituse is Dor:rppliuable.

l"l,ll,P ,,1.::10.,:S 
to the information and expianations given to us, all transactio

:11,:1":::":",i::, ff,q.: "* it .".elT;i5'*r,ii",i"",r","' riz,,i^:,'i;ilTi,liil(lnrpanies Acr. j0t3 as appticaUie 'ana the details ;;"; ;;;" disclosed in the

3



Iiinancial Slalenlents as required by the applicabic accounting standards.
(rir I -l 

hq qsnlpsny is covr.-red br, r

i" :ir::i ll,.l;t;iH"iliiitijjr,i"iii]!i,ri lrTsnifi ^ii;,gj,liti it
p,,'-,,,,,"pr, r li,r," ,,ija, ;;: #;;:irl:'l"'filfl,l:r:X; 0,.' ,.,.,,. 

"r 
crcrrsc r rii r or

'"' lii':",l 
oulilfi:,i:%#Xiif',1::'l*: 

rror idcd to us and our audir p^,cedurcs,
,t,.rir"irar"iur"oi.;;6;,,r;::: an rnremrr audil 

'lsrerrr c.,nrmerrsularc l\irh

(b) \\ ( hi\c considercd the inr,.-rnel
the pcriod under audit 

audit reports ofthe company issued till date for

(\\) /\ccording to thc iDlormation
c\rnrnation ol'the record upnr" ""-llll 

cxplsnillions uitcn lo trs brsed ou our'
,u,n-.,"r, ,,.,,,"r.r,iun, ;i,i, :i,:l';,,;,",|],,,. 

rhe curnparrv hits n,'r unrcr(J irr,, cny
prorisit,ns or clause 3,-"i;1in;;,'0""::X""1:1ffil[i:* uith hirr. rhererbrc. the

trri) rr) lht'uumpln) is nut rcuuirecl to be rcgistercd undcr section 45-lA oflhel(... rr t ll.rnl .,r l Jii n (1. I()1-l

l'. Jll!. (,,lrn.ut) lus nut iunJurtcJ .ut! \i,n_1t,,,,tr,,,., t.i,! .- .i .r .. , ,
null! rrrcs clurug rhe year. nl Non-Bankirrg Irirrlrncial or- I iousint l rnance

.r 1,h< r,'mp31|y.is not a Core l rcsrnlent CompanS tCl(.t as defincd in rherir l'r.llron5 ,raJc b) lhc Resc^c Bank or rndia. (d) As per thc inromation andr\pr.u)j,lr('r)s rcc(i\cJ. Lhc grorrp docs nor h"r" rny if t. ,. j* oi.in:,;;i];: 
,

r\\ji) Il)( conrpanv has n(,1 incrrrrecl cash.loss in currrrrt finanuirrl 1.ar. lhc( ,,,nJ'ilt\ lrJs sl.l.lLJ irs opcrirti,,ns and .ilJrr"a i,,.urriug p.uiiir.
(\viii) lhe(e has been no resi[nation
I clr. - ol the previous statutory auditors duiing the

r..,rt \i.'ur.lirrg to Ihu irrt,rln.llion lltd r\plgl|atiuns Bi!(n tu us xnJ (,r) ltlL hr\t. of{h( lllirnciitl r..rtios. lrpuing,rnd c\pect
i,:,\ I..,Il ,,r tirrrrnci.rl lirbilirir.:. .,,r,,11' l,','":.ul l'"'ti'"tion ni'lirr.urcirl J.srls .rr(l
-l.rr..rr(.rt\. 

",,|. t,,u*t.,Jg. o,i ,i,. 
. r llllurlllJllrrn rrutrrnp:rrrrjn-' tirc rirr,lrl.'iirl

n:r\\,,,nourcxirninati.rnoirh..ia"Ij.olJ)ir(('lors,anJntrn.rgcnterrt phn" arrtl
conlc to our utt"ntion, *l]"i- 

"uu,,-rnce 

supporLrnA the assunrprions. nuthing has

;:;r;*:f *,l,fl,', * lm ::tirnt,i::i*Ti;;,'li :Y"ffiHtli :i:;::rili
r,.,,o.r or onc vcar fton, rr," u"r,n." ,r,.1]t"i;:'"r1.:' ;:l :::" i111 .E1 

.11. 
";rt i, i:,\,rfrrL.u c\ r,, rtrc frru.e, iauiti^ ot,rt.j i,,rr;:;;.'ri;. iiill.,J": :ili lili,:ll

li'l']:ll:l;,i.|:i:X;,1,'l:,i1;.:r;:,'ll: *lc,o,'rhc ,rrrdir ,"p",, ",i'*. ""i,iili gi, 
"].(:* lr,'nr rh( bot",,";;;;;;;,:.'';iiirll r.r3l]lrrrcs lsllin! duc uilhin a rc'ioJ ol'onc

lhJ\ l:rtt .tU,. ..ct drschargcd b1. rhc (,.rntp.rny .rs unJ rrhcrr

(r\) Bascd on our examination. the Cor
L,t Rs. 15.600t?07-,.^.,r.-.^^_.^_npanywasreguiredtospendalotal anlount.14 ;uzriJ,.o-r[rng thc )car. llo\^c\cr Ihc actual.J,]."],,1 

lf,,:h tle^:omp3n) tns spenr is Rs. t5.8t.ie5. il;;;i;;;r;ii:;;"i"1KcsB,nslbrtrr) (CSR) orher rhirn onlroi
spc'iliud in schcdule vii ro ;il.:'i-;;'r: 'g 

proJccls rcqtririnB a lransfer Io 3 Fund
ru sub-sccrion(5) of Secrion l35ot.rhds#s 

Act in comPliance with seconrJ pror iso



ln respccl of other than ongoing projccts, the company has not transferred therrrstr(nl amounl ro.a Fund.specitied in Schedule VIi to rhc Conrpanic, a"i:Of :\\rnrrr,c pcnod r)l s,x mo hs of lhe expiry oIthe financial year in iompliance uith
scc(rn\r prorrso to sub-se,jlron (5) ol secrion ll5 ofthe said Acr. excepr in respecr oIthu lollowing:

(xxi)'lhe company has not made investments in the subsidiary company. Thcrelbrc,th( company does not require ro prepare a consolidated tnoir.ilf ,iui"."nt.
r nc[,rore. the provls,ons ol Clause (xxi) of paragraph 3 ol. the order are notrllplcchte to the L'ompany

l'hce: Chantligarh
Date:02-08-2024
IiDIN; 21s03922BKASWK75l I

l'or J MANDAL & CO LLp

FIIN:

o.:501922

Amount
unspent ol1
CSR
aclivities
"other than
On going
Projects"

Amount
l ransfened to
Irund specifled
in Sch VII
within 6
months from
the end of the
financialyear.

AmoLlnt
transferred
after the due
date (specify
the date of
deposit)

202t -22

Anncrur.c'l]'

0ff



Report on Intern.tl Financisl Controls with reference to finoncittl
slolemenls

Ja"ro, ,, ,&@.u, a,nun",u, aor,.o,. unO.. a,ur." ,,, or ruO-r"",,on , or r"",,on ,0, or rn"( ,,nrp.lri(s^q 20t1t .lhe Acr'.) 

-W! Jrr\e aLrdilcd the intcnral financial controls o\,er finaDcial rcporting of 1..C. l.llRI{YTEXLlNllllir).asofMarch31.202:rincoDjun*ionwirhouraurritoriirefina-riiat'siiernenrsottne
(innptu) Ibr thc )ear ended oo lhat date.

\.la nrgcnr!'r '!ltesp-otr,lihi_tjlLiI IntgfltlU:iltqll-cialcbltlltal!
lIc ('ompirn) s nrirDagemenl ;s r.'.ponsioL roi c.rat-tirt,irrg and n,aintainirg internrr fiDanciareonrrrls based on the iDteltal conlrol over linancial reporting critcr.ia Jstablished bv the('onrr).r\ considcring rhe essentiar components of inrernar contJ stated i, a," crio""""'roi"

on Audit ol lDterDal Irinancial Controls Over I..illancial Reporting issucd by thc IDslilute ol.Charcred Accountalts of India. l.hcse respoDsibilitics include theiesign. inrpler,tcntrtio, arr,l
nraintcnance of adcquate intcmal fiDanc,al.controls that rvere opcratin* iff."",iu"f, i.oI. o,.u.ir*
lhe odcdy and ef,licieDt conduct of its business. including adherence tJ 

"o,rpo"y:. ,",,","., ,f*safcuuarding ol ils assets. the prevention and dctection of frauds and .rro.i. ,ti" ol"uro"y onaconrflclcness of the accounliig records, and the timely preparation of relinble tinancial
rrIi,r rrIuIj()|. rs rcquircd under thc Conrpanies Act. 2013.

\r1tlito15 llc.spensjli!ir;1
ol* respo,sibilit) is lo cxpr-css an opirion on the corDpany,s interDal linancial corlrors o!.crlirx,.i.l rcpo[ing basld on our audit. We cond.cled our a.dit in accordaDce \Lilh t'e (;uidaDcc
\olc orr ,\Udit ol lntcmal lrinanciat (imrrols O\(-r Financial Rcpo|ting (the -CuidaDcc Notc...)
ir ril rh! Sllr(llrds on ALrdiring. issucd b1, ICAI and deemecl t; bc ;r;scribed ,,,,a". ,""riunIll(l!) ol lhe C'oDpanies Acl. 2011. to thc extcnt applicablc to aD audit ofintcrnal llDancial
conlR)l\. both flpplicable to an audit of InlerDal l,inancial Controls and. botli issued bv lhc
Innitule olCha(cred Acco.Dtanrs ol l,,dia..l.hose Standatds and thc G"iar"* frf.," r..1,,;,",f,",\\c .,or,pjl \rilll ethicar requirefients ancr plan and perfbnr rhe audit ro oblain rrasonabro
assumnce aboul whcther adequate inlenlal financial controls over fiDancial reporu[g ras
cstublishcd ancl rnaintained and il such controls operatcd etlirctively iI all nrarerial respccts.

()Lr rudil ln\olvcs perforrning proccdures to obtain audit evidence about the adcquacy ofthe
irrrc ral Il'a,cial conlrors systcrr o'cr fr,anciar reporting and lhcir opcrating crfccti'wress. our.
rudrl ol i le rrl llnancial conuols ovcr financial repor.ting includocl obtairir_rg an undcrnarldiDg
ol irlcnrnl firxncial controls o!er fiDancial rcpo iDrr. assessiDg thc risk that a:naterial \re0kness
r\i!ls. .nd rcsti.g and evalnating the dcsign and oporaling cff,.ctiveDess oI iDlernal conlror bascd.rr tllc a\s!'sscd.isk. lhe procedurcs sclccted dcpend olr lhc audilor.sjUdgcme,lt, irrcluding tltex"c"'c'1 0r'rhL'risks or'maleriar nlisslatcrncnl or'thc financiar staternenls rvhetherdue to lraud

We bcliljlc drat lhe audit evidcncc \,,e hlve obtriDcd is sujllcienl rnd apprcpriatc ro pr!\ idc i
bnsis lix our aUdil opinion on the Cornpany's internal financial controls s1.stetu ovcr lln.tncial
rcpo11i {.

1\!,,'ignilrg ot !pternal Financial!a!][qbOver Financial Reporting

,.\ corrrplrrrr's inlcrnal iinancial conh.ol over fiDancial repo[ing is a prcccss dcsigncd to p()vidc



r-cirsonablc assurance regarding the reliabilig of fiIancjal reporting and rhe pr€paration oIllnlrciil statcments for exte;nal purpose\ iD accordance 
",,n'*.,,ai"fi, ".""r,Id accounting

t)rirrciptc\. A contpany's inlernal t'innDciat conrrot ,, 
", 

nnou.iur ,fu.tinr'ir"LiLln"r. 0",",",xrd pn).cdUre! lhal

l. pul.lain ro the rnainlenance of records rllar. rrr rcrsunablr Julurl. aucuratul), lrnd liirllr(llu(l lJ)c lrsns.rclollj aId t]i\po.ilioll: of lh( I5,cr.,,Irl,c..,,rpr,,t. '

2. pr(n,ide reasonable assurance tlrat transactio s are tecorded as Decessary to pernitprcp mtioD of financial slatements in arcordance uith generally u.".p,"i u""orntingprinciples. and that receipts and expenditures ofthe com"pany r." i"irg-,."a" 
"rf, ;,lccordaDcc rvith authorizations ofmaDagenlent and directors ofthe con,p";y, ;;.i 
' , "'

3. p(x ide reasonable assuraDce regardillg preventioD or timely dctection of uDauthorizcd
.cquisition, use, or disposition olthe company's assets that courd have a materiar cffecl on
lhlr llnrncial s(atcments.

IrlrrrJIl I ;rrirati, rr, pt lrrrcnrnl l.rrrallcial Co0rrol\ { )\ cr }l a|lcicl Reoon.rr11ll(.:r...J.,r llr( rrhL.rcrl lirrlrtiorr.,,r rlrcrri,j rl,anci.t-.",,n.f,',*o:n,.,,,,,"f ,.p,.n,ug.
i'cludirrg rhc possibirit) of coUusion or irnpropcr Drirl.gcmenl *""i,r" .,i:.,,r,,rIr. ,,,rnrr,,rr)risstlltrntcnrs due (o crror or fraurl may occur- and nor bc delccted. Also. pro;e:cliuus ol. anycyirluilion ol lhc iDIerDal financjal conrrols ovcr llDancjal ,eporting to tr,ture fcriu;;;;,,;ilJ,lo lh! risk lh,rt the intcrnal fiDancial control over financial repoiing ,ruy U".or" i,,ua.quut.becrLrs! ol changcs in condilions. or tlr
proeed,res nra] dereriorate. 

lllt the degree of compliance with the policies or

()pi!io
Irr orrr opini.rr. thc company has, in aI mareriar respects, an adequate iDrerDar rinaDciar conlrorsslslcrn over 6nancial rcporting and such internal finarrcial controls over financial refor.ting werei)pctrr]irr ll.;cli\ el) as at March Il.2024, bascd on the internalcontrotou", nnun"ioi ."port;ngcril.ri, rslablishcd b1 rhe conpary considering thc esscrriar conpo,ents 

"i i,,i".r", ""*r"rslalcl in lhe OuidaDce Note on Audit ol.lrrtcrnal lrinancial Control; Over []inancial ltcportilrS
issUcd [r\ the Ins(itUte ofChartcrcd nccouDlants oi.lndia.

l'lncc: -Chnndigarh
Drter 02-08-202.1
t DINr2t503922BKASWK75t t

|or.J, MANI)r\t, AND ('o
Accountnnts

t:

o\"t L
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