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INDEPENDEM AUDITOR'S REPORT

To the Members of

T.C, TERRYTEX LIMITED

Report otr the FiraDcial StateEcDts

We have audiled the accomDan\inp financial slarements of T.C. TERRYTEXLIMI'ITD (.rhe Company..l. whichioiprrse rh. aur_". ii""r i ur 
jiv".iTrs *athe slaremenr ofprofil and Loss (including oth-er comprehensive income). *e statementofchanges in equitv and the srarement nfcash flows for the year then ended, and notes tothe financiat sraremenrs. inctuding a summary of.igrifi;;;;;;il; *ilJrlJl,ll *n*explanatory information.

In our opinion and to lhe best ofour inlormation and according to the explanations givento us. the aforesaid financiat sratemenrs si\. ,". i;;;;";;;::,;::Ir::'li:l:
Acr. 20 r 3 ( rhe ;;it;il;;##iff ,:"dTIf,lT:[* ::T;:::,b:JT *#tri;
I,]llT]*j-.1"::r"rins srandards pr;scrib"d r;d.; r;;; id;;il;:;H; "*me Lompanies ([ndian Accountine skndards) RuLes. :0ts, as ameideji:f.jii 

^i:L 
_a

:,1:r-::"lr,,lt .r.ii"lptes 
gene-ra y accelted in rrai, 

"i,r,"'.'t 
t. ,jf 

'"ii;il'"r 
,r,.(ompany as al 3ls1 March. 2025. ils nrcfit totat compreheniive-in"r",'"i"""* i,equity and irs cash flows for rhe year enied on rhal date_

Basis for Opinion

We.conducted our audit ofthe financial statements in accordance with the Standatds onAuditins 
.(sAs) specified under section 143(t0) 

"f 
th" a".;#; l"i)iilil o*responsibitities under those Standads 

. 
are r{rnr,", i.*.iiJ" i"' ril 'i'rli,"",responsibilities for the audir of the Financial Statements *"ir., 

"r "". 
."r".iilI _"independent of rhe company in accordance ,*irh ,h" ;;;";-;r'h"i"r;..r.i ffij ,iir"of Chfiered Accountants oflndia flCAtl

..r."*,,o.,,,,a1, oi;."iffi,:, #ff;li.JJ::r;:.r.,ffi1[:r#.,"#T:: *1 il:rules thereunder. and we have fulfilled our other ethical ;i";;ilil;;';; ;;#;;""with thes€.requirements and the ICAI's CodeofEthi".. t";;;;;;;iii" 
"rajiliilr""we have obtained are sufficient and a,nroDriat.l" pi"ru. . u^r, i"r'r'iliii,j[",iil ,r,"financial statements, Ivt vu' vPurrull un

Xey Audit Matters

Key.Audit Ma(ers are those mafters that in our professional judgment, were of mosrsignificance in.our audir ofthe Financial Smrem"rrs ot tt e cr.rJ;;;;;;: il;.;;""..were addressed in the context ofour audit of rf," fin*.iui itu,"r"i[; ;;";];o ,,forming our opinion thereon, and we do nol pr""id" 
" 
;;;;;';;;;;;;"";:: ;;i.rr.

We have determined that there are no key audit matters to communicate in our report

rl'r Xo"'e e , S.rors ,,t,,ir) :;;tllr-



Emphasis of Matter

w-e 

.draw- 
attention regarding the lolowing nat*' rqerred in rhe Findnciar statenentstthrch rcquire user's a e ion:

L Firsl- time adoption of IND AS

. I4/e dt64 aftehtion to Note l0 o{ the /inan ial alehtefis, vhich describes
t hot t he Co npahy has pr"pr,"a in",. lr""r, ri ;;; ;; ;;;).;',:;i';:;:":r",1
3 t rr March 2025 in aicolrdance .tirh 

rhe tndia, nr"irriirr i,i)ili,ii'i,raA.tt norified under the (.omnaniei 
, tdir, ;;;r;;",;;"ii.i"iri)"ii,,",

20 t 5, as anended. an,l ohi, aas6y,,t11ng p;;;;;;; ;;r;;;i;";::" :",j ,lndia.

t These are the Company's /irctfiruncial sratetrcnts prepared undet lnd AS.Ihe corresponding figuris lor the pr*ir^ yi*'nii i;;;;:",;; ,,cothply with lnd AS.

2, Trude Receiwbles

. In respect of the Trade Receivubles, no conlimation or reconciliati()n lr()mTrade Debturs has been proil,t ,\tt, *" ri" ,riii"',. ,rrr;;) ;;';;;t,;,h
and foirness of snch balance.

3. Exchange dfurcnces ih Forcig Cutelc! Loans

. In respect ol Foreign Currency Term loans and Forcipn CurrenN WotLi,

f: :: :' -' ::: .: : ":! u,, i" 
" 
o, p, l-, i)t i" ;,i r" ; ; :,: ; ; i,: ;,:#'' 3roretgn I urrencv t?m Loan of Slq.5l 1U996 and S68,ab,gt2.gJ t.,rForeien Curtncl w?rkins t .r,iiat Loan, t, p,. tiOii tii',i" Llr^,ave Deen rccognized in the bookt at the Jorvard controcled rak and th?

corresponding hedgingloss on the he.lging inst*r"w, n* ** r"igii"a
in the Statement ol-ptofit and Loss.

4, Capital Advances

. Long-term capital advances to suppliers thar arc due beroru) one war have
be, n,discoknkd at the 

.ovcrage iLtrrowing rare ,; A;,'i,;.i;;" i",;;,;,::,,!,::"";!::. to:\ or tcrest income hos been chatsed b rhe profi



Itrformatiol Other thall the Financial Statements ard Auditor's Report Thereon

The Company's Board of Directors are responsible for the preparation of the other
information. The other information comprises rhe information included in the Company,s
Annual repor! but does not include the Financial Statements and our auditor.s report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form ofassurance conclusion thereon.

In connection with our audit ofthe Financial Statements, our responsibility is to read the
other information an4 in doing so, consider whetlrer the other informatio; is materially
inconsistent with the Financial Statements or our knowledge obtained during the course
ofour audit or otherwise appears to be materially misstated.

lf, based on the work we have performe4 we conclude that there is a material
misstatement ofthis other information; we are required to report that fact. We have
nothing to report in this regard.

Managemetrt's RespoDsibility for the Standalone Financial Statements

The Co mpany's Board of D hecrors are responsible for the matters stated in section I 34(5)
of rhe Act with respect to rhe preparation ofthese Financial Statements that give a true
and fair view of the financial position, financial performance (including other
comprehensive income), changes in equjt) .!r,l Cash Flows ofthe Company in accordance
with the accounting principles generally accepted in Indi4 including the Indian
Accounting Standards (lnd AS) specified under section 133 of the Act iead with the
Companies (lndian Accounting Standards) Rules,20l5, as amended. This responsibility
also includes maintenance of adequate acoounting records in accordance with the
provisions of the Act for safeguarding ofthe assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; malingjudgments and estimates that are reasonable and prudeni; and
design, implementation and maintenance of adequate internal financial controls, that
were operating eflectively for ensuring the accuracy and completeness ofthe accounting
rccords, relevant to the preparation and presentation ofthe financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud orirror.

ln preparing the Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
relaEd to going concern and using lhc going concern basis of accounting uniess
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company,s
repo(ing process.



Auditor's Respotrsibility for the Audit ofthe Fitrancial Statemetrts

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to iiaud or enor, and to issue

an auditor's report that includes our opinion. Reasonable Assurance is a high level of
assurance, but is not a guamnte€ that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or eror and are considered material if; individually or in the aggregale, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis of

in the financial

these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional _judgment and
maintain professional skepticism throughout the audit. We alsoi

. Identi$, and assess the risks ofmaterial misstatemenr ofthe financial statements, whether
due to fraud or enor, design and perform audit procedures rcsponsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk ofnot detecting a material misstatement resulting from fraud is higher than for
one resulting from enor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

.Obtain an understanding ofintemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whethe. the
company has adequate intemal financial controls system in place and the operating
effectiveness of such contrcls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Corhpany's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modiry our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofourauditor,s report.
However, future events or conditions may cause the Company to cease to continue as a
gorng concern.

. Evaluate the ovemll presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude ofmisstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope ofour audit work
and in evaluating the resulls ofour work; arJ (ii) to evaluate the effect ofany identified

statements.

We communicate with those charged with govemance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identiry during our audit.



Y:,"*-f"-y,t {":. "harged 
wirh govemance wirh a sratemenr thar we have comDtiedwrrn retevant ethical requirements resarding independenc", _a to coarrniauta 

.*itt
them all relationships and orher mane-rs rhat may ieasonably U" ,flougi,i ,o U.ui on,ouindependence. and uhere applicable. related safeguards.

Report oll OtherLegal aDd Regulatory R€quiremerts

L As required b-) the Companies {Auditor.s Repon) Order.2020 (-the Order..).jssued.b) rhe Centmt Covernmenr ur rnaiu in r.im, oirrus.liri, ir]'i 
"i.*.,r""I43 ofrhe Coftpanies Ac! 2013, we give in the .ann*ur" 

a:, 
".iii"."nio, ,r,"matters specified in paragraphs 3 and 4 ofthe o.a*, .,r," 

".i*i"piiii"tr".'
2. As required by Section 143 (3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary fo. tt 

" 
prrpo.", oior. uJit.'- '

lt^I-Y oein:orl eloeer books-ofaccounr as required by law have been kept by lheLompan) so tar as it appears Fom our examinalion ofthose books: exceJt fn, rhe
ma(ers stared in.rhe paragraph 2(BX0 below on reporting unJ"inrf"'iii"r'"i irr"(ompanies (Audit and Audirors) Rules, 2014.

c) The Balaflce Sheet and the Statement of profit and Loss (includins other
comprehensive income), slatement ofchJnges in 

"qriry 
una ,tut"r.ri;;;;;i ;;.

dealt with by this Report are in agreement iitf, th" 1"6f., 
"i"*"rrll

d) In our opinio& the aforesaid financial statements comply with the Indian

l counting 
..Srrndards 

specified under Secion 133 
"f,f,"',{"t, 

,"rj"*fii, iil
Lompantes (tndian Accounting Standards) Rules, 2015. as amended.

e)-on the basis,ofthe written representations received from the directors as on 3lMafcn zvz) taken on record bv lhe Roard of Directors. none of the direcrors is
disqualified as on j t March 20i5 from being appoirr"j", 

" 
ilr*i". i"'i#, 

",Section 164 (2) ofrhe Act.

f) Wirh respecr to the_adequacy ofrhe internal financial controls with reference to

lly::l:?i:T:llr:f rhecompany and rheoperaring effecriveness ofsuchcontsols,
rerer to our separale Rer,ort in .Annexure 

B

g) With respect to the other matters to be included in the Audiror,s ReDorr in
accordance with rhe requirements of seclion rszt I et of rhe Aci as a;i"rd;;li; 

";opinion and to the best ofour information and u""o.airg ro rt 
" "*ptrn;;;r;;;ro,us. the- company has complied wirh the provisions-oi ,."ril i;;;;";i;;

Schedule V to the Act.

h) with respect to the othe. matters to be included in the Audiror.s ReDort in
accordance wirh Rule I I ofrhe (omparies (Arait 

"ra 
arOit"rJ nrf.r,'i6il. ii

our oplnton and lo the test ofour information and according to ihe explanations
given to us:

a. the Company has disclosed oendinc
financial position. Refer note lb ofthe

litigations which would imDact irs
Financial Statements.



The Company did not hale any long-tenn contracts including dorivative
contracts for which there were any rnaterial foresegable losses.

There were no amounts which required to be lransferred to the Investor
Education and Protection Fund by the Company.

d. (i).The management has represented that, to the best of its knowledge and
beliec other than as disclosed in the notes to the accounts. no funds hav-e been
advanced or loaned or inve$ed feither from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (..lntermediaries,,), with the
understandin& whether recorded in writingor otherwise, that the In;rmediarv
shall.. whether, direclly or indirecll) lend or invesl in other persons or entitie;
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries,') or provide any guarantee, security or the like on
behalf of the Ultimate Benefi ciaries;

(ii). The management has represented, that, to the best of its knowledge and
beliei other than as disclosed in the notes to the accounts, no funds hav; been
received by the.company fiom any person(s) or entity(ies), including foreign
entities ("Funding Parties',), wirh the undeIstanding, whether rec6rded ln
writing or olher*ise. thar rhe company shall, uhether. directly or indirectll.
lend or invest in other persons or entities idenlified in any manner uharsoevlr
b) or on behalfofrhe funding pafl\ {..Ullimate Beneficiaries..) or provide an\
guarantee. securit) or lhe lile on behalfofrhe Ultimate Beneficiariesi and 

-

(iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule I l(e) contain any material misstatement.

e. The company has not decla.rcd or paid any dividend during the year in
contravention ofthe provisions ofsection 123 ofthe Companies Act, 2013.

f. Based on our exarnination which included test checks and in accordance with
the requirements of the Implementation Guide on Reporting on Audit Trail
under Rule ll(g) of the Companies (Audit and Audiiors) [ules, 20t4, the
Company has used an accounting software for maintaining its booki of
account! but thc feature ofrecording audit hail (edit log) facility in terms of
the Proviso to Rule 3(l) ofthe Companies (Accounts) Rules, j0l4 was not
enabled throughout the year.

Plac€: Chendigarh
Date: 30-08-2025

UDINr 255732228OERI14089

For J MANDAL & CO LLP
Charlercd Accou

FRN: J02l

CA Pushp
(Partner)

\\
\:o

M. No.:573222



"Artrexure A" to the Independent Auditors, Report

(Refened to in paragraph I unde. the heading of ,Report 
on Other Legal and

Regulatory Requirements' section ofour report to the memb€rs ofT.C. TERRVTEX
LIMITED ofeven date).

On the basis ofthe information and explanation given to us during the course ofour
audtt, we repon that:

(i) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation ofall fixed assets.

(B) The company does not have any intangible assets. Accordingly, clause
(i)(aXB) ofparagraph 3 ofthe Order is not applicable to the Company.

b) Pursuant to the company's program ofverirying property, plant and equipment
in a phased manner, physical verification was conducted during the year. According
to the information and explanations given to us, no material discrepancies were
noticed on such verification.

c) According to the information and explanations given to us, title deeds of
immovable properties, classified as fixed assets, are held in the name ofthe company.

d) The company has not r€valued its property, Plant, and Equipment during the year.
Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company.

e) No proceedings have been initiated or are pending against the company for
holding any benami property underthe Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder. Therefore, the provisions ofClause (i)(e) of
paragraph 3 ofthe order are not applicable to the company.

(ii) a) In our opinion, physical verification of inventory has been conducted at
reasonable intervals by the management and lhe coverage and procedure of such
verification by the management are appropriate. No material discrepancies were
noticed on such verificalion.

b) According to the information and explanations given to us and on the basis ofour
examination of the records of the Company, the company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis ofsecu.ity ofcurrent assets during any pointoftirne
ofthe year. The quafierly retums or statements filed by the company with such banks
or financial institutions are not in agreement with the books of account of the
Company in respect offollowing:

Amount in Millions
Particulars Qtr. / Month

ending
As per Books As per

Statement

Difference

Stock
Debtors

Creditors

30-06-2024 t620.47
t097.73

669.83

t620.s2
1097.73

669.86

(0.05)

(0.03)

Stock

Debtors

Creditors

30-09-2024 1669.1

r r03.81

716.92

1669.t
03.89

716.92

(0.06)

(DA-r;'



Stock

Debtors

Creditors

31-t2-2024 1742.43

1064.82

698.29

t742.43

1064.83

698.32

(0.01)
(0.03)

Stock

Debtors

Creditors

3 t -03-2025 186 r.3 3

I102.07
9t6.82.

r861.33

1r02.07
9t6.82

The quarterly returns/statement ofcurrent assets as submifted to banks compared to
books of accounts doesn't reflect malerial discreDancies. Further. the ouanerlv
relurns/slalement of cunenl assets submilled to banks were pr"p*"d b"fori
incorporating the impact of certain adjustments pertaining to cut olioirevenue and
purchase, as the Company did not have a formal quarterly closing process for its
books ofaccounts.

(iii) (a) lnour opinion and according to the information provided to us the company
has made investments but has not provided guamntees and granted unsecured lban!
or advances in the nature ofloans.

Nature Aggregate Amount
During the Year

Balance Outstanding as

on 31.03.2025

lnvestment in Mutual
Funds

Rs. 0.00 Rs. 1,22,21,343,31

Investment in Union
Corporate Bond

Rs. 0.00 Rs.60,35,101.20

Inyestment in Union
Multi Asset Allocation

Rs.5,00,000 Rs.4,99,475.03

Fixed Deposits Rs. 17,46,23,620 Rs.23.60.38.603

(iv) According to the information rnd explanations given to us and on the basis ofour
examination ofthe records, in respect ofloans, investments, guarantees, and security,
provisions ofsection 185 and 186 ofthe Companies Act, 2013 have been complied
with.

(v) According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms ofprovisions ofsections 73 to 76 ofthe
Companies Act, 2013 therefore reporting under this clause is not applicable.

(vi) As per information & explanation given by the management, maintenance
ofcost records has been specified by the Central covernment under sub-section
( I ) ofsection 148 ofthe Companies Act and such accounts and records have been
so made and maintained.

(vii) a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company has been generally
regular in depositing statutory dues as applicable,

b) According to the information and explanations given to us, and the records ofthe
Company examined by us, there are no disputed dues ofCST, income tax, custom
duty, service tax, wealth tax, Value added tax, excise duty and Cess which have not
be€n deposited.

(viii) In our opinion and according to the information and explanations given to us,
there is no transaction not recorded in the books of account which have been
surendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, l96l (43ofl96l)



(ix) a) According to the information and_ explanations given to us and on the basis ofour examinarion of the records of the Company. ,h" eoril;y ;;';;; a'.,iJr,i,j i,repayment of loans and bonowing or in the payn*t oii'nte.ritil.r.rr;;; l#".
b) In our opinion.and according ro the information and explanations given to us. thccompan) has not been a dectared wiltfut defauh.. by *y il;k ;;i;;-#;i"i'rr"r,,i,h
or other lender.

c) According to the information and explanalions given to us by the management. thcloans have been applied for rhe purpose for whl"rirr,.l **" 
"6r"i".il

cl In our opinioj and according to the informalion and explanalions given to us. lhcloans rlere applied for the purpose for which lh" t*r, 
""i"oUuiriil

d) In our opinion and according ro the informarion and explanations given lo us. thereare no funds raised on shonlrerm b^i, ;hi;h ;;;. f,;, ffi;S'}"*'"kt-ll.l.nl'
purposes.

e) In our opinion and according lo the inlormation and explanations given lo us, lhecompany has nol taken any fun?s fiom any entrty or person on account ofor to meellhe obligations ofils subsidiaries. associales or,joint ventures.

f) In our opinion and according to the information and explanations given to us, thecompany has not raised loans during the year on r-tre pledge of secu,,i i., frjjii'ii.
subsidiaries. joint ventures or associire companies.

(x) According to lhe information and explanations gilen to us. on an overall basis.
rhe company has nor raised any money bJ way .i iri-riut pr6li orf,i i; iu',itr; rub'ii;offer (including debt insr*mentsl ' '

(xi) a) According^to the information and explanations given to us and on the basis ofrepresentation of the management which we have iai.a ,o"n ,""t"ra Ur'iii
Lompany or on the company by its officers or employees has been noliced o. reptnJ
dunng the )ear.

b) During lhe y-ear no repon under sub_section { l2 ) ofsection l4jofrheComDanies
Acl has been. fited by rhe audirors in Form AbI4 

", 
p*i".iu"i ,i"aiii.,rj"ii

Lompantes {Audrt and Auditors) Rules, 20l4 with the Cenhal Covernmenl.

c) As auditors, we did not receive any whistle-blower complaints during the year.

(xii). Since the company is not a Nidhi company, therefore this clause is notapplicable.

(xjii) 
- According to the information and explanations given to us, all transactions

$ irh rhe retaled panies are in complance wirh secrion rzi a"j irt oiii,e'I;'#;;:l;:
Act. 20li as appticabte and rlie detairs h;; a;e; d;iffi;'i;.';j.,fi:;i
Statements as required by the applicable accounting standards.

(xiv)Thecompanyiscoveredbysectionl3goftheCompaniesAct.20ll,relaledto
appoinhenr of intemal auditor ;f the company. Therefoie, the como_, ir;;;;J
lo appoint any inlemal audiror. Therefore. rire proririonr;i-Ci;;;(;;;;6;ft;;;
J of the order are applicable ro the Company. -:i :-r\.

0u

)c
0\j



(a) Based 

^on, 

information and explanalions prolided !o us and our audh procedures,
rn our opln ron. the Company has an intemal auait ,yst . 

"or.n.nsrrlie 
*i-riii.srze and nature of its business.

(b) We have considered the intemal audit reports ofthe Company issued till date forthe period under audit

(xv) According to the information and explanations given to us based on ourexaminarion of the record of fie compan!. rheco.p";; h;;;;i;;,##il#,#_
cash. rransactions wirh direcrors o. p"iron, 

"onl,..iJiii-t ;;;.'ililili.] ;i.provisions ofclause 31xv) ofthe order are not applicable.

!vi) a)]he company is not required to b€ registered under section 45_lA oftheReserve Bank oflndia Act 1914.

b) The company has nor conducted anv l

c) The company is nol a Core lnveshent Company (ClC) as defined in theregutations made b) lhe Reserve Bank of India. iii lr'p.iirr."lrri#'"ir# jiri
explanarions received, the group does not have 

"ri 
tl'c 

"J 
j* 

"ijr,f;;;;;:-" 
-"

(xvii, The compan\ has nol incurred ca<h losses in currenl financial lear and in theimmediarely preceding fi nancial year.

(xviii) There has been no resignalion ofrhe statutorl auditors during the )ear andaccordingly reporring under this clause is nol apptica5te to rtre comia;)l 
' , "- '' "

(xix) According to the information and explanations given to us and on the basis of
rhe financiat ratios. ageing and expeoed jares oireai;"ii;##;;;i;'.#';;;
paymenr of financiat tiabitities orher informarion il;;;;;l;-;;'il;;t;j
sraremenls. our knowledge of the Board of Directors una ,iranase;ent otun. rn;;
ousco on our examtnalton ol'the evidence supponing lhe assumpilons, norhine ha;
come to ouratrenrion. rlhich caurses us ro beliiv. ,t ur-un v , ur".ii ,r"."ri.i. 

"""i.]ias.on the dare of rhe audir reporr rhar lhe C"rpa,y i;;.;;#;i;;iil ;i;liabiliries exisling ar rhe dale of batance sheet as and *fr., if,'.v i"fi ar.'iliiii"?period ofone year from the balance sheel date. w.. ho*.;;;, ;tul. il;i ffi ; ili'r;
assurance as lo rhe furure viability ofthe Company. We funher stale th" 

"rir.r.il,',is based on the lacls up lo rhe dale of lhe'a;;ir ..;.i;;;;#;#; ;:::':::
guarantee nor an) assurance lhat all liabilities falling due witf,in u pe.ioJ o6ni iifrom lhe batance sheel date. wilt pet di*h*ged byi;;t;;;;;;;;;;; # ihT,falldue.

(xx) Based on our examination. the ComDany was required to incur an aesrepare
expendirure ofRs. 22,49.600 rowards Corporai" i""iliH.,,'pi,iirii]ir, (t'si:";;:t;
rhe iear:fle Company has fuly comptild *irt iii;,.q;;;;;i,';,i.;;;;."ij';:
unspent CSR amounr for rhe year.

n



(xxi) The company has not made investments in the subsidiary company. Therefore,
the company does not require to prepare a consolidated financial statement.
Therefore, the provisions ofclause ()(\i) ofparagraph 3 ofthe order are notapplicable
to the Company

FoT J I,IANDAL & CO LLP
Cha rt€red Accou

FRN:302100

CA Pushp
Plsc€: Chandigsrh
Date: 30-08-2025

UDIN: 255?32228OERIF4089

(Partner.)

M- No.:573222



Annexure,B,

Reporl on Inlernd Financial Conrrols wilh rclerence to frnancial
staleme ls

We have audited the intemal financial controls over financial reporting of T.C. TERRYTEX
LIMITED as of March 31, 2025 in conjunction with our audit ofthe financial statem€nts ofthe
Company for the year ended on that date.

Manaqemenl's Responsibiliw for Intemal Finarcial Contrcls
The Company's management is rcsponsible iirr establishing and maintaining intemal financial
controls based on the intemal control over financial rcponing criteria established by the Company
considering the essential components of intemal control stat€d in the Cuidance Note on Audit of
lntemal Financial Controls Oyer Financial Reportine issued by the Institute of Chartered
Accountanls oflndia. These responsibilities include the design, implementation and maintenance
of adequate intemal financial controls that were operating effectively for ensudng the orderly and

efficient conduct ofits business, including adherence to company's policies, the safeguarding of
ils assets, the prevention and detection of fi:auds and errors, the accumcy and completeness ofthe
accounting records, and the timely preparation ofreliable financial information, as required under
the Companies Act, 2013.

Auditors' Responsibilitv

Our responsibility is to express an opinion on the Company,s intemal financial controls over

financial reporting based on our audil. We conducted our audit in accordance with the Guidance

Note on Audil of lntemal Financial Controls Over Financial Reporting (the ..Cuidance 
Note,,)

issued by the ICAI and the Standards on Audiling prescribed under section 143(lO) ofthe
Companies Act, 2013, to the extent applicable to an audit of internal financial contrcls. both

applicable to an audit of Inlemal Financial Controls and, both issued by the tnstitute of Chartered
Accountants of India. Those Standards and the Cuidance Note require that we comply with ethical
requirements and plan and perform lhe audit to obtain reasonable assumnce about whether

adequate intemal financial controls over financial r€poding was established ard maintained and

ifsuch controls opemted effectively in all malerial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
internal financial controls system over financial reporting and their opemting effectiveness. Our
audit of intemal fin.ncial controls over financial reporting included ot(ajning an understanding
ofintemal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluatingthe design and opemting effectiven€ss ofintemal control based

on the assessed risk. The procedures selected depend on the auditor,s judgement, including the

assessmenl ofthe risks ofmaterial misstatemelt ofthe financial slatements whether due to fiaud
or erot.

We believe that the audit evidence we have obtained are suflicient and approprjate to
basis for our audit opinion on the Company's intemal financial conlrols system over
reporting.

provide a

financial

Companies Act.20ll ("the Acl')



Meanine oflntemal Financial Conlrols Over lri|.lrcial Repo(inq

A company,s intemal financialcontrol over financial reponing is a process designed to Drovidereasonable assurance regarding lhe retiabitity of ff**f"f ."p.ni'rg-"rO li".;;;ffi 
"

llnancial stalemmts for extemal purposes in accordance wifi genenlly accepted acfounnngprinciples. A company,s inlemal [inancial controloue. nnanciat riponing'in;;;:;;";;;",
and proc€dures that

3.

2.

L peflain lo the mainEnance ofrecords lhal. ;rr rEasonable detail, accuraletv and fairtv rcfl.d
rhe rransaclions 

"nd 
disposirions of lhe asse$ of rfi. 

";,n;;, 
-'-- - -' *iq rorr, rErrErr

provide reasonable assurance thal transactions are recorded as necessary to permit
prepamtion of financial salemenrs in accordance with generall, 

""".orj 
.o";i;;;

principles, and rhal receipts ard expenditures of the com_pany ; ;;;;;rd;;;'l;
accordance with authorizations ofmanagemenl and directon ofthe compai'y; and '

provide. reasonable assurance regarding prevention or timely detection of unauthorized
acquisilion..use. or disposilion oIthe compan],s a.ssels that could ha\,e a ma,.ri"l .ff;;i;;
the financial statements_

due to error or fraud may occur and not be derecred. Also, projections of"ny 
"rutrur 

ior'of tl"
inlernal financiat conrrots over financiat repo(ing ro t tu.e p"rioas are 

"uqe"i,; 
il;;;; 

""rnternat trnancial conlrol oter financial reponing ma1 become inadequare because ofchanees ln
condirions. or that the degree ofcompliance wrrtl lhe policies or procedures ,.";;;;;;;,;:'

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial repo(ing and such inlemaj financial controls over finan"ia *p.ii"g *er.
opemting effectively as at March 31,2025, based on the inlernal contml ove, nnan";ul reinlrg
criteria establish€d by the company considering the essenriar *,np.*",. 

"i 
irr"-"i'1""r.,

stated in lhe Cuidance Nole on Audit of Intemal Financial Controli Over financiut neponing
issued b) rhe Instilute of Chaner€d Accounrants oflndia

::::::l* ltlT' l,;ffi reportins, incrudins
the possibility ofcorrusion or improper management overide of contrors, m"t".iut ,rrrur"..rtX

For J, MANDAL AND CO
Chartered
FRN:302t

Placer -Chandigarh
Date:30-08-2025
UDINr 25s732228OERIF4089

CA Pushp Ga

(Partner)
Membenhip No. 573222




























































































